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The  Southward 
Trek  Is  On 


New  Uses  For 
Timber  Being 
Developed 


NEW  YORK.  -  The  develop- 

Need  Suddenly  Seen  to  Address  ment  of  further  new  uses  for 

.  ,  ^  '  k  f  I  .  !•  paper  and  the  improvement  of 

Americans  On  Misunderstandings  umber  utilization  have  been  the 

- -  two  chief  problems  up  for  discus- 

By  E.  J.  DeSEAU  company  executives  at 

the  meeting  of  the  Technical  As- 
OTTAWA.  —  Lord  Bertrand  Russell  is  obviously  sociation  of  the  Pulp  and  Paper 
not  the  only  man  whose  brains  have  gone  to  his  head.  Industry  here. 

This  treatise  does  not  deal  with  him  or  his  increasing  Considerable  progress  has  been 
juvenilization :  otherwise  known  as  protest-walk  ger- in  both. 


iatrics.  To  mention  him  here  and  now  is  merely  a  form 


Among  the  more  interesting 


Vof  taking  out  an  option  on  this  claim,  because  the  the  development  of  Ronald 

^ubject  is  bound  to  ari.se  again  soon  as  far  as  this  Marks,  president  of  Enterprise 

I  bserver  is  concerned.  Inc.,  a  supplier  of  meat  packing 

P  What  is  interesting  right  now,  here  in  the  Ottawa  supplies. 

I  scene,  is  the  parade  of  the  wooden  soldiers  to  points 
in  the  Lnited  States  to  give  elucidation  of  how  we 

really  did  not  mean  all  the  things  that  have  been  said,  jj  convinced  that  it  can  have 

The  Minister  of  Finance  has*>- - - - many  more  industrial  applica- 

just  returned  from  New  Vorkicommonwealth  governments  will'tions. 

where  he  spoke  lengthily,  and  have  to  take  a  new  stand  which.  Testifying  to  the  possibilities  is 
possibly  to  some  effect,  about  by  the  nature  of  things,  will  have  a  display  here  of  beach  hats  and 
‘  dollars  across  the  border":  the  to  be  different  from  the  intransi-  other  resort  wear  made  of  the 
balance  of  payments;  Canadians’igeant  attitude  of  Mr.  Fleming  material  which  appear  quite  sim- 
jcalousies  of  their  .sovereignty! when  the  matter  wa.s  rai.sed  at  ilar  to  the  conventional  types. 
(God  Bless  Laura  Sccord  and  her  the  London  conference  on  the  The  process  developed  by  Mr. 
doings  at  Depew.  Ont.);  and  the  last  occasion.  |.Marks  produces  very  finestrands 

great  self-reliance  of  the  Cana-!  .lust  how  (,'anada  will  be  ableiof  paper  yarn  which  give  the 
dian  people,  only  partially  hid-  to  expand  her  trade,  her  export  knitted  fabric  much  greater  dur- 
den  by  an  increasing  dependence, trade  particularly,  under  these  ability  and  flexibility  than  it  has 
on  the  welfare  state  and  by  an  conditions  is  of  course  the  puzzle  heretofore  been  possible  to  attain, 
attitude  about  defence  which  in-'thot  bothers  Mr.  Heese.  It  is  no  Jhe  new  process  al.so  consider- 
sists  that  we  will  have  no  truck  coincidence,  perhaps,  that  talk  ably  reduces  both  the  time  and 
within  anything  that  costs  any-j*®  increasing  here  about  addi- cost  of  production  as  compared! 
thing  in  which  Can-  vidth  previous  methods. 

ada  could  join,  particularly  one  „  ui 

To  shoo-  that  there  ,s  a  P  NTlh  T’ 

lain  unanimil.v  among  our  Hscal  coanirles.  "  15'  accordine  . 

leaders  in  this  desire  to  cleari  u  •  j  j  ,i  x  ®  ^•^rks.  Among  other 

things  up  with  the  Yankees  we:  indeed  call  for  things,  it  is  being  considered  as\ 

see  next  week  the  governor  reappraisals  but  i  g  reinforcing  material,  or  back-j 

the  Bank  of  Canada  travelling  to  nf*\hp  laminates 

New  York  to  tell  another  audi- i 

rnd'sSrlutldr  .-‘-mg.  drapeni  bedspreads  and 

ana  suen  sunjecis  | tempting  to  tell  Americans  just  slip-covers 

Concentroted  Attock  vhaj  we  meant  when  we  said  ,  | 

{such  and  such.  In  an  Aesopian  Major  Development 
It  is  a  rather  concentrated  at-  sense,  the  whole  thing  could  be  . 

tack  on  American  ignorance  of  made  lo  look  very  funny.  But  it  .  ^riajor  development  in  the  | 
things  Canadian.  We  don't  know  really  is  not  .so  at  all.  jimproved  utilization  of  timber; 

whether  these  people  are  all  tra-  There  is  nothing  quite  so  tragic  "  arou.sed  interest  was  that 
veiling  now  to  apologize;  wheth-  as  when  whole  school  of  politicalr'  -  recently  -  completed  wond¬ 
er  these  are  all  manifestations  thought,  loudly  and  jowl-shaking- installation  at  the  Sav- 
of  that  famous  Canadian  subt- ly  expressed  for  a  few  years, Georgia,  mill  of  Union , 
lety;  or  whether  it  is  just  run-  suddenly  falls  flat  on  its  face— ^-P*'''  ‘^°rp.  | 


MONTREAL,  MARCH  3,  1961 


COMMODITIES  &  PRICES 


Metal  foturet,  lad  by  copper  are  declinino  again  in  London 
and  New  York  markets.  Copper  lives  almost  wholly  by  the 
moods  and  impressions  creatod  in  the  Congo  situation  which, 
of  late,  has  given  strength  to  copper  in  anticipation  of  possible 
production  lossos. 

❖  ❖  ❖ 

Russia's  reentry  into  the  tanker  charter  market  forecasts 
new  interference  in  world  oil  markets,  as  the  industry  has  not 
failed  to  notice. 

❖  ❖  ❖ 

in  complete  contradiction  with  the  Canadian  experience, 
bituminous  coal  has  done  rather  well  in  the  United  States 
during  19i0,  with  an  output  increase  of  ever  3  million  tons  being 
shown  over  1959,  at  413  million  tens.  The  improvement,  due  to 
expansion  in  chemical  and  power  industries,  appears  to  continue. 

<•  ❖  ❖ 

A  meeting  in  March  of  the  main  zinc  producers  is  expected 
to  write  new  curbs  into  production  and  marketing  as  a  price 
support  measure.  Similar  new  cut-backs  in  lead  are  expected 
again. 

<>*><> 

The  silver  consumption  figures  are  mounting  at  a  rate 
where  definite  world  wide  shortages  are  developing.  Higher 
prices  and  exploitation  of  additional  silver  sources  are  expected 
within  a  few  months. 

^ 

The  Civil  Aeronautics  Beard  of  the  U.S.  is  proposing  to  do 
away  with  minimum  air-freight  rates  because  it  sees  no  evidence 
of  an  existing  or  threatening  rate  war.  Interested  parties  have 
been  given  20  days  to  comment,  before  CAB  makes  final  its 
decision. 

Reduced  market  quotes  and  a  belief  that  Russia  will  net 
flood  the  market  were  credited  with  this  week's  modest  improve¬ 
ment  in  world  sugar  prices.  The  United  Arab  Republic  and 
Japan  arc  said  to  be  negotiating  respective  purchases  of  200,000 
tens  and  100,000  tens  of  Cuban  sugar. 

.J. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  3/U  per  cent  as  of  noon  on  Wednesday. 

❖  •>  ❖ 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.45  •  34.75. 


Member  of  A.B.C. 
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Dangerous  Implications  In 
Double  Depreciation  Plan 

Could  Develop  Greatest  Pork  Barrel  in  Over 
40  Years  —  What  Would  Constitute  a  De¬ 
pressed  "Area"?  —  By-election  in  Esqui- 
molt-Soonich  Has  Interesting  Features. 

By  TEMPOS 


OTTAWA.  —  There  is  every 


ring  away  from  the  climate. 

It  will  be  interesting  to  see,! 
however,  what  the  Governor  has  I 
to  tell  an  American  audience  that] 
he  has  not  already  told  Cana-' 
dians  during  1960:  and  what  the 
results  can  possibly  be.  Or  can; 
he  speak  “in  tongues",  as  the! 
apostles  are  reported  to  have 
done  without  benefit  of  Berlitz. 

The  budget  is  now  being  pre- 


and  when  there  is  nothing  else  toj  uew  unit  takes  waste  wood  ^hat  this  double  depre¬ 


replace  it. 


(Continued  on  page  10) 


Canadian  Progress 
Industrial  Design 


ciation  gimmick  of  the  govern¬ 
ment's  may  ultimately  degene¬ 
rate  into  Canada  being  declared 
one  big  depression  area,  to  be 
followed  by  the  biggest  ^>ork 
barrel  Canada  has  seen  since 
the  war  contracts  of  the  Union 
government  in  1918. 

Hon.  Donald  Fleming,  the 
Finance  Minister,  in  his  baby 
budget  of  December  20,  1960, 
promised  double  depreciation 
for  taxation  purpo.ses  on  busi¬ 


cing  new  kinds  of  products  in 
certain  areas. 

There  has  been  a  lot  of  need- 


Th,  b„d£M  is  now  bdng  pre-  „„  ,  budgol  of  Docembor  20.  liWO. 

s.na  in  ennip  rpsnprt*!  is  realm  of  all-Cana-  In  the  hearing  at  Ottawa  of  the  •  j  j  ui  j  ■ 

pa.ed  and,  n  some  respects,  i^s  Engineering  Institute  of  Canada  depreciation 

moving  to  the  point  where  de-  *  msuiuie  oi  v-anaaa  taxation  purpo.ses  on  busi- 

X  1  L  •  1  xj  «..♦  TUxvi  been  taken  at  a  brief,  members  of  the  Senate  x..  .  , 

♦ails  are  being  worked  out,  Thej  annrnr»ri=ifxv  r-  u*  »  j  firms  in  depressed  areas. 

biggest  budget  troubles,  one 

hears,  are  the  ones  that  arise  in  Hard  on  the  heels  of  the  pre-  speci  ically  about  the  automobile  p^^^. 

caucus.  There  is  no  unanimity  ‘’y  'ho  Engineering  In-  industry. 

Whatever  between  the  more  res-  c^iuL  "n  Oufsfonding  Exomple  certain  areas, 

ponsible  members  of  the  gov-  ,  po  er  of  a  There  has  been  a  lot  of  necd- 

ernment.  including  the  Minister  ep  onng  e  ack  of  pro-  Garnet  Page  of  Montreal,  gen-  by  the  Liberals.  Where  are 

of  Finance  and  others  for  whom  ''“ots  designed  in  Canada  for  spe-  eral  secretary  of  the  institute,  these  areas?  When  are  they 
budgets  arc  primarily  political  Canadian  conditions,  came  stated  that  the  automobile  was  going  to  be  named?  How  will 
documents,  assuring  rcelection,  announcement  y  the  Inter-  an  outstanding  example”  of  the  (hey  be  picked?  These  are  the 
in  the  old  Harry  Hopkins  man-  Canada  need  for  Canadian  design.  questions  you  almost  automat- 

ner  who  invented  the  successful  ^  ®  '  is  introducing  two  Speaking  of  passenger  cars,  he  ically  think  are  bound  to  be 

slogan  of  borrow  and  borrow,  v^ehicles  of  said  Canadians  had  been  ‘‘look-  asked.  Thus  far  the  government 

spend  and  spend,  elect  and  elect.  ^  ®  ^  design.  j^g  for  years  for  a  car  to  meet  has  turned  a  deaf  ear. 

Anv  rc'^ular  \  iewer  of  TV  of  the  two  vehicles,  the  conditions  of  this  country  and  This  much  is  known;  the 

Lnows  by  liow  who  of  any  given  *?  Metro  90  de-  appeared  to  have  found  it  in  Ger-  areas  will  be  so  proclaimed  by 

cabinet  group  belongs  to  which  H’®  C-99  compact  man  and  British  imports.”  order  in  council.  Suddenly,  you 

particular  school  of  thought.  pickup  truck,  is  to  commence  this  He  said  that  one  of  the  secrets  will  be  in  a  depressed  area. 

The  recovery  of  the  economy  I  "  company  s  plant  at  of  the  success  of  European  cars  This  is  not  a  term  Fleming  will 

bas  not  yet  taken  place  and  it  Ontario.  is  that  the  manufacturers  “reject  permit.  He  will  mumble  some 

is  no  longer  safe  to  write  a  bud-  according  to  the  American  principle  of  de-  gobbledegook  about  chronic  un- 

get  as  if  it  were  a  foregone  International  Har-  signed  obsolescence”  and  “do  not  employment  for  some  years, 

conclusion  that  an  early  and '*^*'®  H’®  first  change  styling  each  year."  But,  however  he  describes  it, 

strong  recovery  were  inevitable. l°f  H^®*^  '-'’P®  '’®  wholly  de-  Mr.  Page  declared  it  was  un-  you  will  find  that  the  public 

The  lead  from  the  United  States  I  engineered  in  Canada  fortunate  that  design  and  devel-  will  call  it  “depressed  areas.” 

in  that  respect  is  yet  quite  unde-|'®®  Quanfity  production  by  any  opment  activity  in  Canada  was  — — 

vcloped  and  it  is  now  believed p)®y  arc  aof  cop-  inadequate  to  meet  the  situation.  I  • 

that  the  effects  of  whatever  solid!'®*  ®r  adaptations  of  our  U.S.-  The  introduction  of  the  new  In- 
steps  the  Kennedy  administration !('®*'Sncd  vehicles.”  ternational  Harvester  trucks  may 

may  take  will  not  show  any!  -^fr.  Voss  said  it  is  expected  be  a  harbinger  of  important  I  _ 

effects  until  possibly  late  in  the  "’at  Canadian  content  in  the  strides  to  be  taken  throughout  the  I IJ I  fTl  Q 
second  half  of  the  year.  trucks  will  be  as  high  as  75  per  Canadian  automobile  industry  in  # 

cent.  "We  import  only  those  com-  the  domestic  designing  and  engi-  - 

Con  Canada  Wait.  ponents  which  it  is  uneconomic  to  neering  of  both  cars  and  trucks.  (Spueial  to  Tht 

In  view  of  the  fact  that  short  manufacture  in  Canada,”  he  de-  The  International  Harvester  Co.  CALGARY  —  Criticism  of  the 


A  figure  of  speech  never  .stal¬ 
led  off  hard  limes;  a  simile 
offers  no  escape  from  grim  re¬ 
ality.  In  fact  the  Grits  mock¬ 
ingly  talk  of  “double  depression 
for  depreciated  areas.” 

There  are  those  cynics  among 
the  members  here  who  insist 
that  Canada  .soon  will  be  one 
big  distressed  area  with  the 
exception  of  Greater  Ottawa. 

What  frightens  this  writer  is 
the  tremendous  racket  this 
double  depreciation  could 
mean.  First,  it  would  be  quite  a 
feather  in  some  aggressive 
MP's  hat  to  get  his  riding  as¬ 
signed  as  a  depressed  area. 
Then  any  industry  which  star¬ 
ted  something  new  would  en¬ 
joy  some  kind  of  boon,  some 
kind  of  bonus,  some  kind  of 
handout. 

Pretty  soon  a  neighboring 
county  would  want  to  enjoy  this 
federal  handout.  One  can  im¬ 
agine  an  MP  rushing  home 
screaming;  "I  have  news  for 
you,”  and  hand  out  the  glad 
tidings.  Soon  it  will  be  a  mat¬ 
ter  of  rivalry  between  provin¬ 
ces  and  between  ridings. 

Then  there  will  be  the  traffic 
in  handouts.  The  hard-up  areas 
will  exhult  in  their  indigence; 
provinces  will  gloat  in  their 
hard-up  condition.  Pap  will  fly 
fast.  Elections  will  be  assured. 
The  PC’s  will  try  to  buy  vic- 

(Continued  from  Page  6) 


/5  inVQnfOty  Gingcll  from  London 

Reduction  In  U.K. Budoet  Ideas 

Autos  £naea?|  a  r'  t  ' 

WASHINGTON.  -  Is  the  end  TO  V^On T LI  SI 

now  in  sight  of  the  long  period;  _ _ _ 

of  inventory  reduction  by  U.S.j  --  ai*  .  • 

manufacturers?  Ditterent  Mmistries  Have  Diverse 

Many  observers  here  believe  so.' ^  •  •  \a/L  a  a*  a  a  I  • 

Considerable  encouragement  isjOpirilOnS  OH  Vvnat  AimS  tO  ACnieVe 

lent  to  the  view  by  the  latest  j  - — 

report  of  the  Commerce  Depart-  By  ALFRED  W.  GINGELL 

ment,  which  has  just  been  issued.  (London  correspondent  of  Th#  Financial  Times) 

The  report  reveals  that  manu-  LONDON  (By  Mail)  -  The  Chancellor  of  the  Ex- 

adjusted,  declined  by  only  $100  ''^^her  woolly  statements  re- 

million  in  January,  substantially  gently.  He  has  seemed  to  be  denying  that  he  will 

less  than  in  recent  months.  introduce  special  tax  concessions  for  exports  in  his  next 

During  the  fourth  quarter  of i  Budget. 

1960  the  average  monthly  rcduc-  Even  so,  there  is  a  general  feeling  that  any  crumbs 

tion  was  around  $350  million.  may  be  going  will  fall  into  the  lap  of  the  export 

The  January  inventory  dip.  it  trade,  rather  than  that  of  the  domestic  consumer  goods 
was  noted,  occurred  largely  in  ,  , 

finished  goods  rather  than  in  ‘  ,,  _ ■ 

..  ....  .  .  ,  "Would  not  the  Chancellor  * 

'"It  .*  agree.”  a.sked  Gerald  Nabarro  in  Mr.  Maiidling  will  influence  the 

an  g  s  in  e  process  o  a  ri-  House  of  Commons  la.st  week.  Chancellor  remains  to  be  seen, 
X.  .  “Hiat  there  is  established  a  def-  but  the  suspicion  remains  that 

Commerce  Secretary  Hodges,  at  connection  between  our  whatever  happens  to  the  rest  of 
a  news  conference  here,  was  popal  levels  of  direct  taxation  and  us  come  April  —  exporters  may 

cautiously  optimistic.  He  said  he  (j,g  inadequacies  of  our  export  be  smiling  a  little  less  frostily 

“has  a  feeling”  that  business  is  effort?  than  they  did  when  Prime  Min- 

beginning  to  improve,  and  added  isfer  Macmillan  assured  them 

that  there  are  “certain  figures  gpp,y  himself  lo  that  'a*'  'hat  “exports  should 

you  can  pick  out  that  look  slightly  problem?”  ‘'That,"  replied  Sol-  he  fun.” 

better.”  Li^yj  austerely,  “is  obvious-  There  can  be  no  doubt  that 

New  Orders  'y  an  aspect  of  the  matter  which j*onie  exporters  could  do  better, 

1  must  consider  in  connection  Since  19,50  this  country's  share  of 
Regarding  new  orders,  the  Com-  coming  budget.”  i'he  world’s  export  of  manufactiu-- 

merce  Department's  report  said  ,^pre  was  the  question  8“®^*  ''as  fallen  from  25'4 

that  new  orders  received  by  Gaitskell.  “Would  thclf’^''  ®®’"  P®®  ®®"'  “ 

manufacturers  in  January  were  chancellor  confirm."  asked  Mr.l''3''‘"y  ^  s®lf-congra- 

down  one  per  cent  from  the  pre- Qailskell.  "whether  the  German  ‘'®  should  have  done 

-  vious  month,  after  seasonal  ad-  government  offers  German  ex-  '"®®®  H'®  ^'^ast.  Kuwait, 

justment.  porters  certain  tax  advantages  in'^aud.  Arabia.  Iran  and  Iraq. 

“Most  of  the  reduction,”  said  (heir  exports.  Does  he  think  that '  There  is  much  evidence  that  al- 
the  report,  “was  in  durable  goods,  the  present  arrangements  among  though  U.K.  firms  have  won 
and  primarily  in  the  motor  different  countries  are  fair  and  (^^ay  successes  in  the  Middle 
{vehicle  industry”  consistent  with  the  obligations  '‘-astern  oil  stales,  some  of  our 

!  Factory  sales  in  the  automobile  under  GATT?”  iCompetitors,  particularly  West 

industry,  it  was  pointed  out,  are  “This  is  a  matter,"  answered  , ~ 
statistically  equivalent  to  new  Sclwyn  Lloyd  in  his  best  Forcign;^®*®'^®®  '®  ‘S®"'®  f'’®'®  oPPorlun'- 

auto  orders  under  the  govern-  Office  manner,  “which  1  have  h.id  {  '®^  ®  ®  ®*  'Sci’®*  ^vai  a  e 

..  .  .  .  J  f  which  cover  the  period  January 

ment  s  survey  system.  closely  under  attention.  The  Ger-  '  •' 

^  .  to  September.  1960,  show  that 

The  sharply  lower  level  of  bus.  man  ®®"®®^'^'®"  "  ^the  monthly  average  of  U.K.  ex- 

ness  of  the  auto  manufacturers  drawback  or  withdrawal  of  ‘urn-l  manufactures  was  6  per 

in  January,  therefore,  helped  de-  over  tax.  In  our  case  there  is  chemicals 

pre.ss  the  department's  barometer  rebate  on  the  purchase  lax  paid.  woollens  and  cotton  yarns 

.of  future  manufacturing  activity  '  do  no'^  know  of  any  direct  in-  fabrics,  the  only  main  groups 
I  as  measured  by  new  orders.  centive  eommodities  to  .show  an  in- 

Sales  of  the  manufacturers  for  _  j  <  t  j  erea.se 

,  J  u  .  ,  Board  of  i rode 

January  were  down  about  two  The.sc  results  are  disquieting  in 

percent  from  the  December  level  There  seems  to  be  a  definite  that  they  continue  the  decline  of 
at  a  total  of  $28.6  billion,  the'tug  of  war  between  the  Board  of '1958  and  1959.  There  can  be  no 
report  showed.  Trade  and  the  Treasury.  A  few  doubt  that,  while  prices  and  deli- 

The  major  part  of  the  decline  weeks  ago,  .Mr.  .Maiidling,  thej  very  dates  are  of  prime  import- 
occurred  in  the  auto  industry.  Board  of  Trade  Secretary,  madcjance.  there  is  room  for  improve- 
the  report  said.  Most  other  dur-  a  speech  about  exports.  One  of  ment  in  the  quality  of  local  re- 
able  goods  industries  showed  only  his  remarks  was  intriguing,  presentation,  advertising  methods, 
small  changes  from  their  Decern-  “There  is,"  he  said,  “a  need  for  the  pre.sentatinn  of  products 
her  results,  incentives  al  all  levels."  Whether | through  samples  and  trade  litera- 

"  '  ^  ^  turc  and  standards  of  servicing. 

New  Tax  Bases  For  European  Optimism 

.My  pessimistic  mood  on  the 

I"  _  {export  situation  was  not  allayed 

I  Of  IIIGIwwTI  •  |'®st  week  when  I  had  lunch  with 

{a  friend  just  returned  from  Brus- 

!  .  ,  .sels.  Belgium  was  not  devasta- 

Speeial  to  Th.  Financial  Timas  ^ 

VANCOUVER.  —  Taxation  of  shown  to  be  in  excess  of  $25,000  her  industrial  capacity  is  out  of 
forest  lands  and  wood-processing  a  year.  In  itself  it  may  not  have  dale.  Her  mining  industry  is  very 
industries  has  received  consider-  been  a  serious  burden,  but  at  this  old-fashioned,  but  it  is  felt  in 
able  discussion  during  the  past  particular  time  the  forest  indus-  Brussels  that  her  other  partners 
few  days  in  British  Columbia  as  try  is  beset  by  so  many  costs—  jp  the  Common  Market  will  put 
well  as  in  Ottawa,  where  Prime  all  rising  —  that  any  additional  her  on  her  feet.  Europeans,  my 
Minister  John  Diefenbaker  has  burden,  tax  or  otherwise,  is  pain-  friend  told  me,  have  a  quiet  con- 
gone  on  record  as  believing  that  fully  fell.  fidence  that  the  rate  of  growth 

such  levies  in  this  province  and  The  hint  that  the  provincial  within  the  Common  Market  in 
in  Ontario  are  inequitable  and  government  might  extend  this  tax  (he  years  ahead  will  be  much 
should  be  revised.  to  cover  standing  timber  and  the  greater  than  elsewhere.  The  dis- 

The  contention  of  British  Col-  production  of  material  for  pulp  turbing  fact  is  that  they  don’t 
umbia  forest  operators  is  that  mills  caused  consternation  in  the  gypp  talk  of  the  U.K.  and  her 
their  industry  is  taxed  proportion-  industry  during  the  past  week,  partners  of  the  E.F.T.A.  in  this 
ately  more  than  others,  and  ap-  but  spokesmen  for  the  govern-  context. 

parently  they  have  convinced  the  ment  have  been  trying  lo  smooth  sign  of  the  limes  in  Europe 
Prime  Minister  that  this  is  so.  the  situation  by  insisting  that  thcljs  (t,c  new  school  of  investment 
Mr.  Diefenbaker  has  suggested  a  amendments  contemplated.  ■'{  analysts  which  is  growing  up. 
conference  between  provincial  any,  will  not  be  burdensome  but  information  on  individual  com- 
and  federal  authorities  to  work  in  the  nature  of  clarification.  If  panics  in  Europe  is  harder  to 
out  a  solution.  British  Columbia’s  the  latter  is  accomplished  it  will  cQ^pc  by  than  in  the  U.K.  and 
forest  industry  is  apparently  hit  indeed  be  a  boon  because  lum-  ^cpth  America.  But  the  invest- 
harder  than  Ontario’s  because  the  bermen  and  operators  have  had  pjcnt  analysis  are  hard  at  work 
latter  province  has  its  own  cor-  difficulty  in  interpreting  provin-  (jjggjng  out  the  information 
poration  taxes.  cial  legislation  on  this  subject.  which  will  be  required  by  the 

Meantime  the  provincial  gov-  L nrao  vc  Small  growing  number  of  investors  in 

ernment  has  been  talking  of  re-  *  ’  Europe. 

troactive  features  for  its  10  per  A  new  provincial  taxation  plan  gg^|^  ^  budget  The 

cent  tax  on  logging  which  went  for  forest  operations  was  pre-  opposite  points  of  view  were 
into  effect  several  years  ago  sented  in  the  legislature  a  fe'vigjyen  ,ast  week  by  the  Federation 
over  the  protest  of  timber  oper- days  ago  by  Gordon  Gibson,  .  British  Industries  and  the 
ators.  The  tax  was  to  be  imposed  member  for  Vancouver’s  north  J® 
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vcloped  and  it  is  now  believed p)®y  n®e  not  cop-  inadequate  to  meet  the  situation.  I  •  I  I  ^p|_  g 

that  the  effects  of  whatever  solid!'®*  °®  adaptations  of  our  U.S.-  The  introduction  of  the  new  In-  I  1^3 T 

steps  the  Kennedy  administration |(l®*'Sned  vehicles.”  ternational  Harvester  trucks  may 

may  take  will  not  show  any|  -^I®-  ^'O**  said  it  is  expected  be  a  harbinger  of  important  I  _  |L  I  _| 

effects  until  possibly  late  in  the  Canadian  content  in  the  strides  to  be  taken  throughout  the  1 I  ITl  3  I^GGCgGCl 

second  half  of  the  year.  trucks  will  be  as  high  as  75  per  Canadian  automobile  industry  in  # 

cent.  “We  import  only  those  com-  the  domestic  designing  and  engi-  - —  . 

Can  Canada  Wait.  ponents  which  it  is  uneconomic  to  neering  of  both  cars  and  trucks.  (Spueial  to  Tht  Financial  Timas) 

In  view  of  the  fact  that  short  manufacture  in  Canada,”  he  de-  The  International  Harvester  Co.  CALGARY  —  Criticism  of  thelcity  to  produce  oil  may  exceed 
summers  here  are  always  fol- ®'u®®<f  -  ‘.‘We  believe  the  compact  of  Canada  president  noted  that  oil  policy  in  British  Columbia  was  I  the  local  market. 


lowed  by  the  economic  impasses p®®®*^  repeat  the  success  of 
of  a  long  winter  season,  it  is 
doubtful  if  Canada  can  wait  until! 

late  in  the  second  half  before  MoHCV  RHCl  Cl 
there  is  a  fundamental  improve- 
ment.  The  jealousy  of  sovereign-  Tuesday’s  close 

ty,  if  we  may  rehash  this  by  now  — Montreal — 

overworked  phrase,  is  likely  to  This  L«st  Ye«r 

wear  thin  if  no  real  changes  have  %  %  % 

taken  place  during  the  next  six  Day-to-Day 
months.  ’ 

The  budget's  purpose  will  be  to.  buu  ^  ^ ^ 

assist  trends  towards  improve¬ 
ment.  But  how  to  approach  the!  commercial  Paper* 

.  ,  •  1  J  I  30-  S9  dav  3  3  ••• 

problem  requires  long  and  occa-  90.1:9  day  3'i  3', 

sionally  accrimonious  debates;  J’* 

behind  the  green  covered  doors.' 

Much  stress  will  be  laid  in  the;  ,3,  3  3,  ,,3 

next  few  months  on  the  develop-  3it/es  ..  4.4*  4.4s  i.72 

ments  of  international  trade.’  *•**  ssJ 

The  word  is  out  that  the  U.K.  is  Provincials 
bound  to  join  the  Common  Mar-:  qJ®.  3^53  IjJ  1 

ket  within  a  few  months  on  a  •  prime  Rates, 
more  or  less  intimate  basis,  j  (suppUed  by  Royal  Bank  of 
When  this  happens  the  various  _  DonUnick  ce 


(Continued  on  page  10)  expressed  by  one  of  the  feature  Mr.  Bailey  took  exception  also 

ZZZZZ^ZZIZZZ^^^^  speakers  at  the  seventh  annual  to  what  he  called  ill-informed  ef- 

,  meeting  of  the  Pipe  Line  Con-  forts  by  some  commentators  in 

pita]  Markets  tractors  Association  of  Canada  in  the  United  States  to  make  it  ap- 

Victoria  last  week.  Alex.  G.  pear  that  Canadian  oil  exports! 
i  CLOSE  Bailey,  president  of  The  Alberta  are  being  “forced”  into  their 

—  NEW  YORK  —  Gas  Trunk  Line  Company  Limit-  markets.  i 

This  Last  Year  ed,  termed  “unreasonable”  the  i 

%****  'apparent  efforts  of  the  provincial  Internatianal  Output  ! 
,  „  j  government  to  make  a  double  ! 

call  Money  3>4-4  3!4-«  5-5*^  '  The  fact  is.  Mr.  Bailey  pointed. 

Treasury  Biut  have  B.C.  crude  as  the  exclusive  ®®'’  producing  organizations! 

90 day  ..  2.58  2.41  4.12  supply  for  B.C.  oil  refineries  as  countries  are  working! 

commercial  Paper  Possible.  very  closely  together  to  ensure 

2T0  day  . .  314-3^  3-3>i  4''4-sV4  This  means,  Mr.  Bailey  charg-  'hat  there  is  no  disturbance  to 
ed,  that  the  government  wants  to  existing  markets.  In  his  capacity 

_ LONDON _  pre-empt  the  B.C.  market  for  a*  P®esident  of  the  Independent 

Treasury  Bills  crude  oil,  for  the  fields  now  pro-  Petroleum  Association  of  Canada, 

90  day  4.40  4.38  4.55  ducing  and  those  expected  to  be  he  explained  that  this  organiza  ! 

U.K.  Bonds  discovered  in  the  northeastern'"®®  ■*  co-operating  fully  with  the 

3/S3  ..  4.86  4.86  4.53  scctor.  At  the  Same  time  thCi'^^'ependent  Petroleum  Associa-| 

4>/4/79  yis  sioo  5:34  government  intends  to  ask  for  a  "®n  ®f  America  to  keep  all  the 

share  of  the  national  market  for  marketing  negotiations  on  as 
anada,  Greenshieidf  &  Co.,  Canadian  oil  as  well,  in  case  friendly  a  basis  as  possible.  j 

>.  of  Canada.) _  British  Columbia's  future  capa-  (Continued  on  page  10) 


Money  and  Capital  Markets 


Ont  3/70  4.68 

Que.  3/69  4.75 

•  Prime  Rates. 


(SuppUed  by  Royal  Bank  of  Canada,  Greenshieidf  ft  Co., 
and  Dominick  Corp.  of  Canada.) 


New  Tax  Bases  For 
Forest  Industries? 


Treasury  Bills 
90  day  ..  2.58 


Commercial  Paper 
270  day  . .  35i-3H  3-3>'i  4?4-5V4 


Treasury  Bills 
90  day  , .  4.40 

U.K.  Bonds 

3/63  . .  4.86 

3/68  . .  5.81 

4V4/79  . .  5.96 


on  companies  whose  profits  were|  (Continued  on  page  10) 


What’s  Inside 

Index  to  Companies  .  2 

From  tho  Blottor  .  2 

Near  Paralltl  Action  of  Now  York  on  Trading  Volumt 
at  6-Yaar  Paak  Mystifias  .  3 

Your  Lift  Insuronco  —  Kty  Man  Insuranct  for  tho 
Company  .  4 

Naod  Is  Emphasiztd  for  Canadian  Accass  to  Common 
Markot  .  * 

Invastors'  Inquirias  Ara  Answtrtd — on  Molson's  Brew¬ 
ery,  Saloda-Shirriff-Horsoy,  Can.  Industrias,  Indus¬ 
trial  Accaptanca  and  Quebec -Talaphent  .  7 

Things  Ara  Humming  in  Manitoba  .  10 


_  pre-Budget  messages  to  the  Chan- 
-  'cellor.  The  F.B.I.  stressed  the 
need  to  keep  costs  down  and 
avoid  inflation  and  indicated  that 
large-scale  reliefs  were  unlikely. 
The  T.U.C.  on  the  other  hand, 
{argued  that  only  heavy  invest- 
jment  could  increase  productivity 
land  exports  and  pressed  for  an 
expansionary  Budget  even  if  it 
involved  “a  calculated  risk”  on 
!the  external  position. 

Hat  Maney  Problem 

Given  the  fact  that  output  is 
well  below  capacity,  that  stocks 
are  high  and  that  industry  is 
liable  to  postpone  its  investment 
plans,  the  Government  would  be 
justified,  if  the  external  position 
(Continued  on  page  10) 
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Earns  $3.10  A 


From  The  Blotter, , . 


Bell  Telephone  Co. 

The  stability  of  operations  and  resulting  revenues  of  a  well- 
managed  public  utility  is  once  more  emphasized  in  the  operat¬ 
ing  and  financial  reports  of  the  Bell  Telephone  Company  of 
Canada. 

Earnings  per  share  during  recession  year  1960  were  improved 
to  $2.52  compared  with  $2.48  for  1959.  Overall  revenues  in¬ 
creased  by  7.5%  over  1959  in  spite  of  adverse  business  condi¬ 
tions,  while  sustained  cost  control  caused  the  increase  in 
expenses  to  be  held  to  5.5%  compared  with  the  previous  year. 

In  his  message,  the  President  indicated  great  optimism  for 
the  future.  He  considered  it  to  be  possible  that  by  1970  informa¬ 
tion  would  be  carried  from  machine  to  machine  on  a  com¬ 
mercial  basis  in  the  same  manner  as  this  is  currently  the  case 
between  people.  He  mentioned  briefly  the  superb  research 
work  being  done  by  the  Bell  Telephone  laboratories,  which  were 
in  part  responsible  for  the  successful  testing  of  satellite 
communications,  and  the  opening  of  the  first  electronic  central 
office.  These  two  developments  are  important  in  that  they 
established  the  near  term  future  developments  available  to 
the  scientific  and  commercial  markets. 

During  the  year  the  Company  invested  $208  million  — 
approximately  $10.00  per  common  share  outstanding  —  in 
improving  existing  services  and  providing  new  service;  184,000 
new  telephones  were  added  and  long  distance  calls  carried 
increased  by  6%. 

The  financial  stability  of  this  Canadian  utility  giant  was 
expressed  in  the  1959-60  common  share  price  record.  In  spite 
of  a  general  downward  adjustment  during  the  earlier  part 
of  this  period.  Bell  Telephone  shares  continued  their  steady 
climb.  Dividend  returns  were  not  high,  but  the  issuing  of 
rights  —  a  new  issue  is  expected  shortly  —  makes  the  overall 
return  extremely  attractive. 

❖  ♦ 

Copper 

The  development  of  prosperity  in  one  part  of  the  world  as  a 
result  of  misery  in  another  is  an  established  outgrowth  of  our 
capitalistic  society.  These  results  have  been  evident  in  nearly 
all  relatively  major  crises  since  the  development  of  interna¬ 
tional  commerce. 

Deterioration  of  the  Congo  situation  last  year  affected  the 
copper  price  temporarily  but  evidently  the  fear  for  a  crisis 
was  not  sustained  at  the  time  and  the  copper  price  did  not 
experience  an  upward  adjustment  of  any  significance.  Recent 
troubles,  however,  in  the  Congo  as  well  as  in  Northern  Rhode¬ 
sia,  have  pushed  the  price  of  copper  up  to  28»4  cents  per  lb 
on  the  London  Metal  Exchange  at  the  end  of  last  week  from 
28  cents  at  the  end  of  the  previous  week. 

Selling  of  copper  at  cut  rates  by  ll.S.  dealers  was  stopped 
and  scrap  copper  went  up  from  22‘,2  cents  to  23' .  cents  per  lb 

The  immediate  effects  on  copper  mining  companies'  com¬ 
mon  shares  will  not  be  significant.  Those  speculators  who  will 
gamble  on  elimination  of  African  producers  from  world  markets 
during  the  months  to  come  may  want  to  play  the  market 
Our  views  are  that  the  troubles  will  be  settled  in  sufficient 
time  to  prevent  any  serious  copper  shortages  and  that  conse¬ 
quently  the  wise  investor  will  not  increase  his  current  hold¬ 
ings  of  copper  mining  shares. 
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Net  Earnint.  t.41S.S3l  3,133.313 

Oa  C.nimoii  .  . .  1.14  1.15 

A  year  of  continued  expansion 
British  Columbia  Telephone  Co.|in  operations  is  reported  by  Marl- 
reports  net  earnings  after  all! time  Telegraph  &  Telephone  Co. 
charges  and  preferred  dividends  Ltd.  for  the  year  1960,  with  oper- 
for  1960  equal  to  $2.91  a  share  on  ating  revenues  and  net  earnings 
outstanding  common  stock.  Dis-  after  all  charges  at  new  all  time 
crepancy  between  actual  net  records. 

earnings  for  the  year  and  per'  Telephones  in  service  at  the 
accounted  for  by  the  i-ance'end^oMhe^K^^ 
share  earnings  on  the  common  P3l,3  amounted  to  333,112.040 

during  I960  of  additional  pre-^as  compared  with  314,494,315  and| 
ferred  and  common  shares  by  long  distance  calls  7,537,681  asl 
company  j  against  6,957,274.  The  increase  in 

Total  operating  revenues 
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R.  Laurenc*  Walden 


Rebart  MacLeran  Fowlar 


cr.a!«l  from  IM.IKf.ira  i"  IfW  ™  y^ir^ince  S''*' 
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Canadian  Cclanehc  Limited  announces  the  election  to  the  Board  of 
Directors  of  K.  Laurence  Weldon  and  Robert  MacLaren  Fowler. 
Mr.  Weldon  is  Chairman  of  the  Board  of  Bathurst  Power  &  Paper 
Company,  Limited  and  is  a  Director  of  Power  Corporation  of  Canada 
Limited  and  a  number  of  other  Canadian  companies.  Mr.  Fowler  is 
the  previous  year.  The  company’s President  of  Canadian  Pulp  and  Paper  Association  and  of  Newsprint 
total  tax  bill  was  $8.646..520,  an  I brought  Association  of  Canada. 

increase  of  15  percent  over  that;P’^"  $71,865,287  r^re-  .  ,  , 

f  r  19.'9  sents  an  investment  of  $430  for' 

Telephones  in  service  increased  each  tel^hone  in  service  com- 
from  505.4.32  to  522.780.  UP  3.4'pared  with  $41a  at  year  end  19o9. 
percent,  and  the  percentage  of  t  that  economies  ef- 

dial-operated  phones  went  up  fectc^  by  planning  training  and 
from  79  to  87.  Further  conversion! greater  productivity  have  no 
projects  in  1961  will  raise  the  overcome  the  increa.sed  cost  of 
percentage  to  92.  materials  and  labor.  j 

"Despite  a  levelling  af.  af  ^  ^  ! 

general  business  conditions  C«G>  ScCUritlCS  ^ 

throughout  the  province.”  C-  | 


Canada  Iron  Net 
Up  Widely  On 
Reduced  Sales 


DIVIDEND 

DECLARATIONS 


On  a  somewhat  lower  level 
of  sales  during  the  year,  Canada 
Iron  Foundries  Ltd.  reports  for 
1960  net  earnings  after  all  charges  I 
increased  nearly  fourfold  over  I 
figure  for  19.59.  ! 

Sales  for  1960.  at  $101. .346.000.1 
showed  a  reduction  of  over  $4,- 
350.000  from  preceding  year’s' 
figure  of  $105,712,364,  while  neti 
earnings  increased  to  $1,736,264; 
from  $463,635.  Earnings  for  I 
latest  year  were  equal  to  $1.92 
a  share  on  common  stock  out-i 
standing  as  compared  with  34 
cents  a  share  for  19.59. 

Capital  expenditures  during 

1960  were  considerably  lower  than! 
for  previous  year,  amounting  to 
$1,417,626  as  compared  with; 
$4,690,931.  Net  working  capital  j 
increased  during  year  by  $587.-; 
319  and.  in  addition,  funded  debti 
was  reduced,  through  redemp-, 
Dons,  by  almost  $1  million.  ' 

H.  J.  Lang,  president,  .states 
in  directors’  report  that  the  si¬ 
gnificant  increase  in  earnings 
was  due  to  a  return  to  profitable! 
operations  of  Dominion  Struc¬ 
tural  Steel,  subsidiary. 

Backlog  of  orders  going  into 

1961  showed  a  14%  reduction] 
compared  with  the  beginning  of 
the  previous  year. 


DIVIDENDS  DECLARED 

And  Othtr  OftMal  Noticu 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  1st  day  of 
April,  1961,  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
March,  1961. 

By  Order  of  the  Board, 

GEO.  D.  LAVEROCK, 
Secretary. 
Toronto,  February  16fh,  1961. 


Faraday  Uranium 

With  reserves  adequate  to  meet  contract  requirements 
with  Eldorado  and  in  view  of  the  complete  retirement  of  the 
funded  debt.  Faraday  shareholders  do  not  appear  to  be  in  the 
worst  position. 

Recent  earnings  indicated  a  sharp  rise  to  44  cents  per 
share  compared  with  31  cents  for  the  previous  year.  The 
Company  paid  an  initial  dividend  of  7‘-j  cents  per  share  last 
December  and  the  Directors  decided  at  that  time  to  put  the 
shares  on  an  annual  dividend  rate  of  15  cents  per  share  per 
annum. 

Last  August  Faraday  look  a  financial  interest  of  $127,000 
in  Canadian  Silica  Corporation  with  operations  in  Quebec  and 
Ontario.  The  funds  are  to  be  applied  towards  a  large  scale 
drilling  program  at  the  company’s  St.  Canut  property  in  order 
to  increase  known  reserves  there  and  to  determine  the  feasi¬ 
bility  of  doubling  the  capacity  of  the  St.  Canut  production  plant. 
In  addition,  Faraday  was  given  an  option  to  provide  an  addi¬ 
tional  $1  million  by  June  1  of  this  year.  Faraday  may  take 
up  one  additional  share  of  Canadian  Silica  for  each  $2  it  pro¬ 
vides  under  terms  of  the  option.  Furthermore,  Faraday  has 
an  option  until  June  1.  1964.  to  buy  an  additional  500.000  shares 
of  Canadian  Silica  at  50  cents  per  share. 

Also  in  August,  it  was  announced  that  Faraday  had  spent 
$400,000  in  development  and  exploration  of  Nickel  Mining  & 
Smelting  Corporation's  Gordon  Lake  property  in  return  for 
800,000  of  that  Company’s  shares.  Since  that  time  some  tentative 
agreements  have  been  made  but  these  were  replaced  by  a 
final  agreement  by  which  international  Nickel,  through  a 
subsidiary,  will  provide  an  additional  $500,000  in  exchange 
for  1st  mortgage  bonds  of  Nickel  Mining  &  Smelting.  New 
exploration  will  include  underground  development  for  an  addi¬ 
tional  600  feet,  10,000  feet  of  underground  diamond  drilling  and 
1,000  feet  of  raising  into  the  ore  to  provide  a  better  picture. 
This  work  is  expected  to  be  completed  in  the  spring  of  the 
current  year. 

All  in  all  it  appears  as  if  Faraday  has  entered  into  .some 
sound  business  arrangements,  all  directed  towards  mainte¬ 
nance  of  the  Company’s  operating  activities.  If  the  Company 
continues  its  financial  activities  in  the  manner  displayed  during 
the  latter  part  of  1960.  it  will  slowly  turn  into  a  holding  com¬ 
pany  with  important  interests.  Although  still  entirely  specu¬ 
lative,  partners  such  as  International  Nickel  should  add  some 
substance  to  the  Company’s  long  term  potential.  Faraday 
may  well  hold  something  in  store  for  the  informed  gambler. 
•><><{> 

M.  Loeb  Limifed 

This  relatively  small  food,  tobacco  and  confectionery  who¬ 
lesaler  has  had  an  excellent  record  during  the  last  number 
of  years.  Adjusted  for  purposes  of  comparison,  per  share 
earnings  for  1953  amounted  to  7  cents.  Recently  the  Company 
announced  its  per  share  earnings  for  1960  at  68  cents  which,  in 
itself,  represented  a  31%  increase  over  1959  earnings  at  52 
cents.  Gross  sales  in  1953  amounted  to  $9.4  million  compared 
with  sales  for  I960  at  $64  million,  a  26%  rise  over  1959  sales 
at  $50.8  million.  The  Company  expects  this  increase  in  sales 
to  be  maintained  and  visualizes  sales  for  1961  to  be  in  excess 
of  $75  million. 

Through  a  number  of  take-overs  the  Company  has  expanded 
rapidly  since  becoming  publicly  owned  in  19.58.  This  process 
of  expansion  is  still  continuing.  During  1960  the  Company 
opened  five  new  wholesale  self-serve,  cash  and  carry  ware¬ 
houses  and  a  meat  distribution  centre  for  affiliated  stores. 

Although  cash  return  in  terms  of  dividends  is  still  low  at 
20  cents  per  share,  the  price  earnings  multiple  is  quite  con¬ 
servative  at  13.6.  With  the  1960  record  of  increasing  earnings 
at  a  faster  rate  than  sales,  indicating  an  improvement  in 
efficiency,  and  hopeful  forecasts  of  sales  at  $75  million  for 
the  current  year,  the  future  looks  bright  for  Loeb.  The  com¬ 
mon  shares  should  be  attractive  to  many  investors  who  are 
interested  in  long  term  growth.  In  addition,  at  the  current 
price  the  shares  appear  very  undervalued. 

❖  ❖  ❖ 

Toranto  Star  Ltd. 

A  recent  appraisal  memorandum  by  Annett  Partners  Lim¬ 
ited  in  Toronto  with  regard  to  the  preferred  participating  stock 
of  the  Toronto  Star  brought  some  interesting  facts  to  light 
for  those  investors  whose  primary  interest  is  in  income. 

At  the  current  price  of  approximately  $60.00,  the  stock 
gives  a  yield  of  roughly  6.7%  on  its  dividend  rate  of  $4.00  per 
share. 

The  participating  feature  of  $1.00  —  included  in  the  above 


McLean,  president  states,  "the] 
company  spent  $35,632,000  during;  Annual  report  of  Canadian  p  a  p  c 
the  year  on  additions  to  telephone  General  Securities  Ltd.  for  1960  Aigoma  si»ei 
plant  and  equipment  in  a  continu- shows  total  assets  at  end  of  year] Aluminium  lkj 
ing  program  of  expansion  and  amounting  to  $33,607,606  about  Ansl^Nfid,  T)etSi'i"m»m ' 
improvement.”  Expenditures  this  $600,000  higher  than  figure  at  Asbejtns  corp. 
year  of  $.32  million  on  expansion  end  of  1959. 
and  improvements  are  planned.  Marketable  securities  held  by 

'the  company  were  carried  at  a. a.  Bmii  Not* 

Secs  Housing  Pick  Up  [cost,  namely.  $32,863,754.  The  in-ln^  porkers  sa  ci  'b* 
dicated  market  value  of  these  se-  b.c.  Telephone 

"One  of  the  major  factors  purities,  as  at  December  31.  1960,'g'f,''®:,, c 

Iwhich  contributed  to  the  slow-  _ 

down  in  the  economy  of  British  market  value. 

Columbia  during  1960”  report  ceeded  the  cost 
states,  "was  the  lack  of  residen-  051,  if  this  amount  is  "added 


yearly 

1.70 


was  $44,979,805.  The  indicated  Slri  ™n»iraciion 

therefore,  ex*  Burrard  I^v  Dork  Cl 
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to  some  stabilization  in  the  standing,  as  at  December  31,  196( 
economy.”  each  share  had  an  apparer 

A  separate  .statement  of  in-  equity  of  approximately  $47.26. 
come  for  North-west  Telephone  Gross  income  for  year  unde 
Company,  which  operated  as  a  review  was  somewhat  greate 
wholly-owned  subsidiary  from  than  that  for  19.59  at  $1,602,410  a 


amounted  to  $497,026  before  divi-;  directors’  fees  and  expenses 
ids,  compared  with  $372,895  for  amounted  to  $1,467,073,  equal  tc 
that  company  in  1959.  '$1.53  a  share,  as  compared  with 

At  the  end  of  the  year  North- '$1,404,219,  equal  to  $1.46  a  share, 
we.st  owned  and  operated  24.0121  The  capital  surplus  distribut- 
telephones  and  238  coastal,  land  able  account  was  increased  by 
jand  mobile  radiotelephone  the  net  profit  of  $.563,9.56  made 
l.stations.  In  addition,  the  com-  on  .securities  .sodld  and  by  d  ’ 
'pany  provided  radiotelephone  ser-|®nds  of  $10.6000  received  u 
vice  for  a  total  of  3,982  vessels,  'portion  105  of  the  Income 
land  stations.  aircraft  and  ‘'ot. 
i  vehicles. 


"The  consolidation  of  the  oper-  nnnnillio  Fame 
ating  area,  telephone  plant  and  *^'***'*''*^''  toi  lli 
I  the  earnings  of  this  growing  com- 
ipany  with  those  of  the  British 

[Columbia  Telephone  Co.”  Mr.  - 

McLean  points  out,  “will  provide  Donohue  Brothers  Ltd. 

I  a  completely  integrated  com-  print  producer  with  mill  ; 


$1.78  a  Share 


Columbia. 


Research  Contract 
For  Can.  Marconi 


! higher  than  for  preceding  year 
lat  $1,067,898.  equal  to  $1.78  a 
1  share  on  out.standing  capital 
jstock,  as  compared  with  $940,911. 
I  equal  to  $1.57  a  share. 


Canadian  Marconi  Company; 
has  been  awarded  a  contract  I  i 


theon  Co.  in  the  U.S.  In  makingl^^’®^^’''^^  19.59.  Bond  interest 

the  announcement,  .lohn  R.  Cann,  $293,2.39  as  against 


|has  not  been  di.sclosed  but  that  wa.s  up  at  $1,115,270  from  $925,216. 
Uhe  face  value  of  the  contract  Figures,  it  is  pointed  out,  are 
I  was  “.several  hundred  thou.sand  y^^'''^ud 

dollars.”  audit. 

Mr.  Cann  expressed  gratifica-  - - 

lion  at  this  success  in  iniugingiCiinp*.!*^!.  PmnaiiA 
such  work  into  Canada  with  its}''^r''' rrupaiie 
recognition  of  Canadian  com 
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list  Quarter  Gain 
Can.  Breweries 

TORONTO;  —  Sales  and  earn¬ 
ings  of  Canadian  Breweries  Ltd.| 
in  the  first  quarter  of  coming; 
fiscal  year,  3  months  ended! 
jJanuary  31,  1961  will  show  a; 
[modest  increase  over  last  year,] 
Ian  R.  Dowie,  President,  told 
shareholders  at  the  annual  meet¬ 
ing  here.  I 

Dealing  with  the  outlook,  Mr. 
Dowie  said  in  part:  "We  feel; 
optimistic  about  the  outcome  in; 
both  the  United  States  and  Can¬ 
ada  for  the  industry  and  for  our' 
company  in  particular.  We  will 
at  least  match  industry  per¬ 
formance  and  certainly  hope  to! 
maintain  our  record  of  doing: 
better  than  that.  The  factors, 
favourable  to  the  industry  should' 
outweigh  the  effect  of  economic! 
conditions  which  will  be  lessj 
promising  at  least  during  the! 
early  fwrt  of  1961” 

Official  opening  of  the  new 
[plant  in  Baltimore  will  be  on 
[May  15  and  the  Carling  plant  in 
[Toronto  will  be  opened  June  6 
I  The  O’Keefe  plant  in  Vancouver 
I  will  be  in  full  scale  production  by 
mid-June.  Trial  brews  are  now 
being  put  through  these  three 
[plants. 

Acquisition  of  Calgary  Brewing 
;&  Malting  Co.  greatly  strengthens 
'our  position  in  Western  Canada, 
the  president  said.  Previously  the 
;  company's  share  of  the  Alberta 
I  business  was  less  than  10  per 
[cent.  Tlie  adition  of  the  Alberta 
[breweries  will  bring  participaiton 
I'in  line  with  that  enjoyed  in  the 
other  major  provinces. 

Canada  Cr.  Stone 
Warnings  Hold  Up 


THE  SHERWIN-WILLIAMS  COMPANY 
•f  CaiiaAa,  LinitaA 

Noncf  i.  hereby  gi'en  that  the 
one  hundred  and  ninety  ninth 
quarterly  diiidend  of  one  and 
thiee-qiiarters  per  rent.  (l-ti%), 
being  at  the  rate  of  seven  per  cent. 
(7%)  per  annum,  for  the  quarter 
ending  February  28.  1961,  on  the 
Preferred  Stock  of  the  Company, 
ha.  hern  declared  payable  .April 
I't,  1961.  to  shareholders  of  re¬ 
cord  the  lOlh  day  of  March,  1961. 

By  Order  etf  the  Board. 

P.  W.  Hot  I  l.NCUORrH. 
f’tce  Pr^Sfd^ut  arid  Sefretary-'f  teantref. 

Qurb^f . 

Ffbruarv  16,  1961 . 


THE  BEU  TELEPHONE 
COMPANY  OF  CANADA 

NOTICI  OF  308lh  DIVIDfND 

A  quarterly  dividend  of  fifty-five 
cents  per  share  his  been  declared 
pavabfe  on  the  I'liti  day  ol  Apiil, 
1961  to  shareholders  of  record  at 
the  close  of  hnsiness  on  the  9ih 
day  ol  .Man It.  1961 . 


IMPERIAL  OIL  LIMITED 


IS6« 


NOTICR  or  DIVIOEN> 

A  quarterly  dividend  of 
thirty  cents  (30f  j  per  ahar* 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  haa 
been  declared  payable  on 
March  30, 1961 ,  >  registered 
shareholders  of  record  at  tha 
close  of  buaineea  on  March 
6.  1961. 

By  Ordkf  or  the  Boarb 
Colin  D.  Crichton 
General  Secretary 

Dateri  al  Toronto.  Ontario 
thi»  23rd  day  of  February  ,  1961 


I.SSS.17S 


Oper.  Profit  ...  IR.-,.497 

Vet  Earnfnff  ....  145. .SOf) 

Per  Share  ..  l.g? 

Work.  Capital  3.214.555 

Curr.  RaCift  16^1 

On  somewhat  reduced 

ling  profits.  Canada  Crushed  &' 
[Cut  Stone  Ltd.  reports  for  19601 
jcon.solidated  net  earnings  of  com- 1 


.261, 

1.2(1 

l.vn 


petence,  and  said  that  he  hoped 
that  this  first  contract  would  be 
the  forerunner  of  increased  co¬ 
operation  between  the  compa^ 
(lies  in  research  and  develop 
ment  to  their  mutual  advantage. 

Hubbard  Fell'  Co. 
Earnings  Shaded 

Hubbard  Felt  Co.  Ltd.  reports 
net  earnings  of  $104,481  for  fiscal 
year  ended  November  30.  i960, 
as  compared  with  earnings  of 
$110,259  for  preceding  fiscal  year 

Working  capital  at  the  year- 
end  totalled  $347,718,  up  from 
$328,992  a  year  before,  while 
earned  surplus  at  the  year-end 
was  $435,200  compared  with  $327,- 
940  a  year  before. 

Maple  Leaf  Milling 
First  Half  Net  Off 

Maple  Leaf  Milling  Co.  Ltd. 
reports  net  earnings  of  $544,657, 
equal  to  93  cents  a  share  on  com¬ 
mon  stock,  for  the  six  months 
ended  Jan.  3t  last.  This  com¬ 
pares  with  net  of  $559,210,  or  96 
cents  a  share,  for  the  similar 
period  a  year  earlier. 

Income  taxes  amounted  to  $521,5 
435  against  $.522,942. 


Earnings  Up  Slightly 

Superior  Propane  Ltd.  reports 
for  fiscal  year  ended  November 
30th,  I960  net  earnings  of  $413,992 
as  compared  with  $409,019  in  the 
previous  year. 

Earnings  for  latest  year  were 
equal  to  89  cents  a  share  as 
compared  with  92  cents  year  be¬ 
fore.  Number  of  common  share.s 
outstanding  was  404,174  at  the 
end  of  November,  1960  and  384,- 
080  a  year  earlier. 

Gross  revenue  in  fiscal  I960 
was  $7,700,902  compared  with 
gross  revenue  of  $7,433,597  in  the 
previous  fiscal  year. 

Earned  surplus  at  the  year-end 
stood  at  $1,1.39,464  compared 
with  $991,614  a  year  ago.  Work¬ 
ing  capital  at  the  year-end  was 
$1,070,110  compared  with  $606,- 
615. 

The  past  year  was  one  of  con¬ 
solidation  rather  than  large  ex¬ 
pansion.  A.  A.  Rowan  -  Legg, 
president,  states  in  report. 

Emphasis  was  put,  he  said,  on 
installation  of  bulk  delivery  and 
storage  of  gas  on  customers’ 
premises.  These  changes,  he 
points  out,  involve  costly  new 
tankage  a.td  will  hold  down 
near-term  earnings  but  will  be 
of  long-term  advantage. 


stated  rate  of  $4.00  per  annum  —  seems  well  protected  for  the 
near  future.  The  $1  per  share  must  be  paid  if  net  profits  exceed 
$5,50.000.  During  1960  they  were  double  this  amount.  All  div¬ 
idends,  including  the  participating,  are  cumulative.  There  is  in 
existence  a  purchase  fund  to  redeem  up  to  2  per  cent  annually 
of  the  outstanding  preferred.  Redemption  price  cannot  exceed 
$55.00.  This  annual  purchase  fund  appropriation  can  be  accum¬ 
ulated  to  10  per  cent  of  the  outstanding  preferred.  No  shares 
have  been  acquired  to  date  but  $180,000  has  been  reserved. 

During  the  last  year  the  Toronto  Star  continued  to  be  the 
newspaper  with  the  largest  Canadian  circulation.  In  addition, 
the  Star  maintained  its  position  as  having  the  largest  classified 
lineage  among  all  North  American  evening  newspapers  for  the 
ninth  consecutive  year. 

Earnings  before  income  tax  covered  preferred  interest  4.46 
times  in  I960  and  4.93  times  in  1959. 

Although  investors  would  take  the  very  small  chance  of 
having  these  shares  redeemed  shortly  after  purchase,  these  pre¬ 
ferred  shares  ought  to  rank  among  the  best  of  their  Canadian 
counterparts. 


[John  Labatt  .  . 

Laurentide  Acceptance  CJ.  ‘A* 
Lcilch  Gold  Sa. 

Lower  St.  Law.  Power  C  *'Sa.” 
Walter  M.  Lowney . 

Macastta  MiiitB  . 

Gordon  Mackay  Cl.  ‘A* 

Gordon  Mackay  Cl.  *B’ 
MacLaren  P.&P.  A’  and  ‘B’ 
MacL.  P.&P.  ‘A’  and  ’B’  ext. 
Mac.MU.*  Bloed.  St  Pow  Kiv. 
Maple  Leaf  MiJIlne  C 
Massey-Ferjuson  C 
Massey-Ferguson  bM  pfd- 
Maxwell  Lto 
McIntyre  Porcupine 
Mlnneiwta  &  Ont. 

Robert  Mitchell  Co.  Cl.  ‘A* 
Molson's  Brewery  Cl.  ‘A’ 
Molson’a  Brewery  Cl.  ‘B’ 
.Montreal  Locomotive 
Montreal  Trust  .... 

Montreal  lYust  extra  . 

Moore  Corp.  C  . 


National  Grocers  C  . 

Noranda  Mines  ... 

Normetal  Mining 
Northern  Quebec  Power  C 
North.  Que.  Power  C  extra 


Office  Specialty 
Ogilvie  Flour  C 
Ontario  Steel  C 
Oshawa  Wholesale 


Page-Hersey  Tubes 
Paton  Mfg.  C  . 
Power  Corp.  of  Can.  C 
Premier  Trust 
Price  Bros.  C  . 


Quebec  Telephone  C . 

Quebec  Telephone  5^’r  pfd. 
Quebec  Telephone  pfd. 

Quebec  Telephone  Cl.  ‘A*  Sa. 
Quemont  Mining  . 

James  Robertson  . 


I.OD 

l.TO 


1.00 


Apr. 

Anr. 

Mar. 

Arr. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 
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Mar. 
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Mar. 
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Apr. 

Apr. 

Apr. 

Apr. 

Mar. 


Mar 

Apr 

Feb. 

Mar, 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Feb 

Mar. 

Feb. 

Ftb. 

Mar. 

May 

Mar. 

Mar 

Mar. 

Mar. 

.Mar. 

Mar. 


Mar. 

Feb. 

Mar. 

Mar. 

Mar 

Mar. 

Mar. 

Apr. 

May 

Mar. 

Feb. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


Mar.  15  Feb.  35 


St.  Lawrence  Corp.  C  .  1.00 

Shawin.  W,  It  P.  Cl.  'A*  pfd.  2.00 
Shawin.  W  li  P.  Cl.  ‘B’  pfd.  2.25 

Sherwin  Williama  C  . 

Sicks  Breweries  1,20 

Silknit  Ltd.  C  . 1. 00 

Sllverwood  Dairies  Cl.  *A*  .  .60 

Silverwood  Dairies  CI.  .  .60 

Simpsons  Ltd . 7o 

Slater  pfd .  2.12 

Southam  Co . 50 

Standard  Radio  . . . 80 

Standard  Str.  Steel  . 60 

Stedman  Bros.  .  1.20 

Sterling  Trusts  . 


G.  Tamblyn  C  . 

Third  Cdn.  Gen.  Inv.  *‘Sa**  . . 
Toronto  Genera!  Trusts 
Traders  Finance  Corp.  Cl.  *A* 
Traders  Finance  Corp.  Cl.  *B’ 
Trans^Canada  Corp.  C  .. 
TranS'Prairie  Pip^nt  C  ... 

Union  Acceptance  C 


.50 

1.60 

3.40 

2.40 
1.00 


Victoria  k 


(extra) 
Grey  Trust  . . . 


May 

.Apr. 

.Apr. 

May 

Mar. 

Mar. 

Apr. 

Apr. 

Mar. 

Apr. 

Mar. 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Apr. 


Apr. 

Mar. 

Mar. 

Apr. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


1.00 

M3'3 

.50 


^^ANGLO-CANADIAN  PULP 
opera!  !  AND  PAPER  MILLS, 
LIMITED 
DIVIDEND  NOTICE 

subsidiaries  slightly|  Notice  is  hereby  given  that  the 
[higher  than  for  preceding  year.: following  dividends  have  been 
'  Directors  report  states  that'^eolared 
results  in  general  were  reason¬ 
ably  satisfactory  in  view  of  the;  PREFERRED  SHARES 
overproduction  of  most  materials;  A  Quarterly  Dividend  of  Sev- 
in  the  construction  field  and  the  enty  Cents  (70  Cents!  per  share 
highly  competitive  markets  re-'on  the  $2.80  Cumulative  Redeem- 
sulUng  therefrom.  Every  effort'able  Sinking  Fund  Preferred 
is  being  made,  it  is  pointed  out, [Shares  of  the  par  value  of  $50.00 
to  reduce  costs  in  order  to  com- leach  of  the  capital  stock  of  thi.s 
pensate  for  the  lower  volume  of  [Company  payable  out  of  earned 
®  u  .  u  ,  ..surplus  on  the  20th  day  of  April. 

Balance  sheet  show.s  a  marked hgej,  to  shareholders  of  record 
improvement  in  working  capital  I  gt  the  close  of  business  on  the 
position  during  the  year,  with] 30th  day  of  March,  1961. 
current  assets  moderately  high-; 

er  at  $2,460,458  as  compared!  COMMON  SHARES 
with  $2,351,097  and  current  lia-'  A  Dividend  of  F'ifly  Cents  (.50 
bilities  lower  at  $245,903  as  com-jCents'  per  share  on  the  out- 
ipared  with  $396,321.  Funded  debtisfanding  shares  without  nominal 
:was  reduced  during  the  year  by  or  par  value  of  the  capital  stock 
$135,000,  -of  this  Company,  payable  out  of 

- —  'earned  surplus  on  the  7th  day  of 

A-C  Telephone  April.  1961.  to  shareholders  of 

P  .  ij.  ,  !  record  at  the  close  of  business 

earnings  nigher  ion  the  IStn  day  of  March,  1961. 

Anglo-Canadian  Telephone  Co  [  By  Order  of  the  Board, 
reports  consolidated  net  carnings|  „  riit-umam 

of  company  and  subsidiaries  for]'  fvuttiman 

the  year  1960  amounting  to  $2,-i-  ,  „  isecretary. 

285,662.  up  from  1959  earnings 

$2,144,090.  I  February  24th,  1%1. 

Gross  revenues  totalled  $3,676,- 
100  as  compared  with  $3,372,504 
and  operating  expenses  and  taxes 
amounted  to  $2,683,639  as  against 
$2,366,930.  leaving  net  operating 
income  of  $992,461  as  compared 
with  $1,005,574.  Other  income  of 
$2,783,469  was  up  from  $2,651,905 
year  before 

Earnings  applicable  to  cl.nssl  kotice  is  hereby  gjvx.n  that 
"A”  and  deferred  stocks  amount-!*  Dividend  of  %100  per  share,  he¬ 
ed  to  St  fill  919  as  arrainst  KHn  *  P*''  P'*" 

eo  to  Sl.oal.UlZ  as  against  $1,680.- jannum,  has  been  declared  on  the 

7a/  and  were  equal  to  $2.58  a  t'"r  Cumulative  Preferred  Stock  of 
sh.are  on  class  "A”  and  $1.98  a  Canada  Limited  for  the 

share  on  deferred  stock. 


Company  Index 


.40 


Walt*  Amulit  . 50 

Hiram  Walker  C  .  1.40 

Wattrous  Equipment  .  .  .  . 

Watarous  Equipment  . 

Weateel  Prods.  . 

George  Werton  Cl  *A* . 70 

George  Weston  Cl.  ‘B*  .  .70 

White  PaM  k  Yukon  Corp  '*Sa** 

NoU—UbIcm  otttrwiee  indtotUde  dlviOenda 


Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar 

Mar. 


Mar. 

.Apr. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Mar. 

are  m  •  quarterig  teeie 


lat— latoris  4rr.*  Arroare;  (U.S.)— U.S.  FuaSa.  t— laeludea 


.A-C  Telephone 
Aluminum  Co. 
Anglo-Huron 
Aunor  Glod 
Bell  Telephone 

B. C.  Telephone 
Can.  Cr.  Stone 
Canada  Iron 
Can.  Breweries 

C. G.  k  E.  Invest.  5  Mt 
Can.  Gen.  Sec.  2  Mt. 
Can.  Industries 
Can.  Invest.  Fd 
Can.  Marconi 
C.P.R. 

Can.  Superior 
Can.  Vickers 
Clairtone  S.IT 
Dom.  F'oundriex 
Donohue  Bros. 

I>ow’  Breweries 
Eastern  Trust 
Faraday  Uran. 

General  Truat 
Hubbard  Felt 
iBi’i  ▲ccept. 


Page  Pa 

2  Inter.  P.L. 

5  John  Inglis 
10  M.  Loeb  Ltd 
9  Magnum  Fund 
20  M.L.  MilUng 
2  .Maritime  Min. 

2  Maritime  TkT 
2  Motion's  Brew. 

Z  .Vlulybdenlte  Corp. 
Pleasant  M. 
Royal  D. 

7  Provident  .A&sce. 

5  Quebec  Pow  er 
2  Que.  Telephone 
.5  Rothman's 
9  \.  V.  Roe 
5  Roj  al  Trust 
.SS.S.  Horeey 
b  Shell  Oil 

2  Sher.  Gordon 

5  Sparton  Air  S. 

3  Sup’r  Propane 

2  Taylor,  Pearson 

4  3rd  C.G. I.  Tat 

3  Toronto  Star 


quarter  ending  March  131.  1961. 

Ipayable  April  20.  19«!.  to  share¬ 
holders  of  record  at  the  close  of 
jbusiness  on  March  31,  1901. 

i  By  Order  of  the  Board, 

D.  F.  BENTLEY. 
Secretary. 


McIntyre  porcupine 
9|  mines,  limited 

if  DIVIDEND  NO.  191 

"I 

»[  Notice  is  hereby  given  that  a 
5 1  dividend  of  twenty-five  (25c) 
5 [cents  per  share  in  Canadian  cur- 
J'rency  will  be  paid  June  1st,  1961 
5, to  shareholders  of  record  at  the 
ijxlose  of  business  May  1st.  1961. 

'ji  By  Order  of  the  Board. 

V  F.  T.  McKINNEY. 

5  Secretary. 

J  Dated  at  Toronto,  Ontario, 
'February  24th,  1961. 


I 


Bell  Telephone  Plans  Issue 
2,150,000  Shares  of  Stock 

•  •  •AHili.ted  Fund  . .  22(36J  $  *  02  f  «.M 

-  American  Growth.  1*  *.63  9.41 

CanaFund  .  125  39.13  41.09 

OTTAWA  —  An  application  of  Mr.  Munnoch  said  that  while  can.  tnv«it  Fund  3*  9.30  10.20 

The  BeU  Telephone  Company  of  this  was  the  second  largest  ^  Li  ‘iis 

Canada  to  issue  not  more  than  2,-  amount  which  the  company  had  corporata  invest..  32>ii  9.33  lo.is 

150,000  shares  of  $25  par  value  sought  to  obtain  in  any  of  its  s.u  9.24 

Block  at  a  minimum  price  of  $38  security  issues  —  exceeded  only  Don,,  compound  .  37.16  9.81  9.99 

per  share  was  approved  today  by  by  $86,000,000  in  1959  -  it  will  be  (ncm-resident)  32.3*  9.51  9.89 

the  Board  of  Transport  Commis-  by  far  the  largest  offering  of  com-  Fd!  oi  c.  *si  ..  «!o3  t.os 

sioners  for  Canada.  The  board’s  mon  stock  that  has  ever  been  Firw  ou  a  Gas  4.17  4.5« 

ruling  followed  a  hearing  which  made  to  Canadian  investors  by  gr^^.'S'n,: 

began  this  morning.  any  Canadian  company.  Growth  ou  a  Gas  7.5«  7.94 

The  shares  will  be  sold  to  the  At  the  time  of  the  company’s  Mutua^  .  33^  t..»5  t2j* 

company  s  shareholders  in  a  ratio  1946  stock  application  it  had  a  Leverage  Fd.  of  c.  10  7.33  *.05 

of  one  share  for  every  10  shares  backlog  of  71,802  applications  for  ‘Mass  invest,  ty.  «(i2t^  14.34  15.50 

held  by  them.  It  will  provide  the  main  telephone  service,  Mr.  Mun- 

company  with  $81,700,000  of  new  noch  pointed  out.  “Since  then.iMut.  income  Fd.  26.16  5.20  s.e* 

capital.  while  we  have  put  2,459,396  (net)  n-  Ame.  ^Fund  20^  94,  ,0.^0 

The  company's  directors  are  additional  telephones  in  service,  I  super,  i/wd  Amer.  12  7.10  7.47 

expected  to  meet  in  Montreal  to-  we  are  still  faced  with  1,400  un-  su^rvi^  Gr^th  r,  1.^  1.79 

morrow  to  authorize  the  terms  filled  applications  and  a  current  Electronics  i,’#  *!33  sio, 

and  conditions  of  the  stock  issue.! demand  of  8,000  applications  per  (mi)-- 

Norman  A.  Munnoch,  Q.C.,  of: month.”  He  estimated  that  the 
Montreal,  the  company’s  vice-pre-  company  would  place  an  addi-  •  l-.s.  funds, 
sident  and  general  counsel,  who  tional  184,800  telepbOTes  in  ser-  T, ‘’L?nrD7s.V!i,uUon. 
presented  the  application  to  the  vice  in  1961,  and  208,900  in  1962.  —Adjusted  for  2-for-i  split  in  i9«9. 

board,  said  that  the  company  re-  ’'These  figures  show  the  extent  - 

quired  all  the  new  capital  which  of  the  growth  and  development  Canadian  Quotations 
the  proposed  issue  was  designed  of  Canada  and  the  resultant  pub-  _  . .  ^  r 

^0  raise  lie  demand  for  telephone  scrvi-|VJn  U.lv.  OSCUritieS 

Estimated  construction  expend-icc,”  he  said.  “The  public  arc  (Supplied  by  Kippen  A  Co.  Inc.) 
it'ires  for  the  years  1961  and  1962 1 entitled  to  have  this  service  and,  (Quotations  as  at  Feb.  28,  1961) 
will  involve  capital  expenditures!  the  company  is  obliged  to  furnish , 

of  $397,460,000-  $193,190,000  injit.”  'The  demanc^  could  on'y  be  AS^^a 

1961  and  $204,270,000  in  1962.  In, met  by  ‘he  continuation  of  Ibe.  7..^ 

1960  the  company  had  spent  $207*-  company  s  construction  program.l^  p  j^  ^ 

662,000  on  construction.  |and  for  this  puriwse  additional  ^  • 

After  taking  into  account  &\loyds  7.00  7.50 

the  company's  internal  resources,  As  the  company  does  not  intend  | _ 

and  the  debt  and  equity  capitai;to  register  the  stock  offering  .  p. 

already  raised  or  available  in ‘under  the  UnitceJ  States  Seciu*ities  _ 

1%I,  the  company  will  require, Act  of  1933.  it  will  not  accept  sub-  t  tai  . 

$161,300,000  more  new  capital  in  scriptions  from  residents  of  that;  WCTlveiy  iraoeo  WdrrdntS 

1961  and  1962,  he  said.  icountry.  Residents  there,  how-  triovtog  quotatioDR.  Ffb.  75.  mn 


New  ScoHobonk  Director 


5.88  9.24 

9.81  9.99 

9.51  9.89 

16.15  16,47 
6.03  6.09 

4.17  4.56 

3.66  4.00 

5.66  6.19 

7.56  7.94 
11.95  12.98 

6.37  6.93 

7.33  8.05 
14.34  15.50 

8.18  8.94 

6.57  6.88 

5.20  5.68 

9.48  10.,30 
5.44  5.94 

7.40  7.47 

1.77  1.79 

4.07  4.11 

8.33  9.08 


(  )  Capital  Gains  Distribution. 

•••  Adjusted  (or  2-for-l  split  in  1960. 


Bid 

Asked 

British  Pete . 

7.00 

7..30 

xDaily  Mirror  .... 

1.50 

1.90 

C.P.R.  5%  pfd.  .. 

1.33 

1.65 

Hudson  Bay  . 

22.50 

23.00 

Stewart  &  Lloyds 

7.00 

7.50 

Government  of  Canada  Bonds 

^  Canada’s  Premier  Investment  Security 

iX  31/2%  Bonds 

j||wM  Due  Dec.  15,  1962 

Price:  at  market 

^  yield  about  3.80% 


Bond*  are  dated  March  15,1961  and  are  non- 
callable  to  maturity.  They  will  be  available 
for  delivery  on  or  about  March  15,  in  bearer, 
registered  as  to  principal,  or  fully  registered 
form. 


Denominations:  SLOOO.  $5,000,  $2o,000,  $100,000  and  $1,000,000 

He  as  principals  recommend  and  offer  these  bonds  subject  to  prior 
tale  and  change  in  price.  Orders  may  be  entered  at  any  of  our  offices. 
Urite,  or  telephone  collect  .  .  . 


DoMiTfioTf  Securities  Corporation  Limited 

Tmrmnf  StmUrmmt  Established  1901  Vorli  tm$, 

Fumipof  Cmlgwy  Edmoniom  Pmnromvor  Otteiem  Qmmhm  flaUfms  Sein$  Jmhm 

Fort  WtUiam  Lomdem  Kitchartm  Brantford  HamiUom  Si.  Catharinat  Batlam 


New  Mun’l  Bond  Issues 


country.  Residents  there,  how- 


X— Stock  Dis. 

Actively  Traded  Warrants 

f Closing  quotatiODS.  Feb.  28.  19611 
iSuppiifd  by  Bums  Bros,  k  Co.  Inc.) 

Bid  Asked 

Alcoma  Ont.  It  Hud.  Bay  6.25  7.T*0 


200  St.  Jamts  Street  W.,  Montreal 


'rite  proposed  stock  issue  will'evcr.  can  sell  their  rights.  ,  (Supplied  b.  Bum.  Br... 
not  provide  all  these  funds.  Mr.  The  company;s  authorized  ^ 

Munnoch  emphasized.  Even  if  itipital  stock  is  $7.50,000,000,  divided qji 

is  too  per  cent  successful,  it  will  [into  30,000,000  shares  of  $25  Par|g»;;ada^s<«u,|;r„  ou  .... 

only  produce  $81,700,000.  or  about  [value  each.  As  at  January  31,  Great  Northern  Gas  *A’  . 

onc-half  of  these  capital  require-' 1961.  21,358,679  shares  had  been 

ments.  '  issued. _ llrHand  .\at.  Gas 


7.50  8.00 

.r>4>^  .10 
2.55  2.70 

1.80  1.95 

2.40  2.4.> 

.24^4  .23 
1..55  1.65 


'  '  jjoekey  Club  Std . 64  .65 

<tin  Million  lordcrs  placed  by  the  latter  3^0  3.50 

bell  $  U  M  l  'slocks  listed  on  the  TSE.  Mcm-j  Lorado  Uranium  . 04  .05 

Saskafenewan  Issue  ibers  of  the  Asian  exchanac  will  North  Oil  . w  .TO 

A  good  reception  was  reported  get  a  third  of  the  commission.  . .i!!  !io  ^ 

for  an  issue  of  $10  million  do-  R  is  pointed  out  by  TSE  offi-  .supenor  Proparfe  _ .  2.00  :.io 

benturc  issue  of  the  province  of  cials  that  a  substantial  vohlmc  ^.'^«„*3,.^'"'";;„^.^,  •  ■ 

Saskatchewan  offered  during  the  of  business  is  generated  in  Hong  _ 

past  week.  iKong  foe  Canadian  and  U.S.  sccu-  qIL  &  GAS  PIPELINE  INDEX 

The  issue  carries  a  o' 2  per  cent  ntics.  Forty  Canadian  stocks  /Cup-iuH  bv  KiDotn  4  Co  Inc) 

coupon  and  is  being  offered  al  listed  on  the  Toronto  exchange  tsupphed  by  Kippsit  &  Co.  Inc.) 

par.  The  debentures  mature  are  quoted  daily  in  Hong  Kong  Based  on  the  simple  average  ol 
March  15.  1081  and  are  callable  newspapers.  relatives  method,  reflecting  the 

on  or  after  March  15,  1979.  — -  average  movement  of  10  gas  pipe 

Offering  was  made  by  a  syndi-  Canadian  Food  Prods.  P'P"**"* 

cate  managed  by  Nesbitt,  Control  tO  S-S-Horscy  !  wk.  ended  Prev. 

son  &  Co  Ltd.,  and  including  ,  cu-  rf  1  UfPk 

r‘nr«Virann  Miirrav  A:  To  Ltd  TORONTO  —  Salada  -  bnirrill-  Ga&  ptpciincs  Aver.  105  69  104  50  ^  1.1! 

GaSer  Scin  &  Co,  Ltd.,  \V.  c!  Horsey  Ltd.,  has  announced  that  o.i  ripei.c  A)cr.  sa.t.v  83.20  .  0,2. 

Pitfield  &  Co.  Ltd.,  and  Equitable  it  has  acquired  more  than  90  per 
Securities  Canada  Ltd.  joent  0  the  outstanding  shares  of  QftaWa  OfferS 

_  ICanadian  Food  Products  Ltd. 


THE  TREND  of  the  i 
STOCK  MARKET 

By  Analyst 


’  stitulions. 

•  Activity  in  Canadian  oil 
1  stocks  is  not  very  heavy  at  the 
'  moment,  although  the  tone  has 
j  been  fairly  good  of  late.  It  is 
|!  still  lioptxl  that  the  great  nuni- 


MONTMAGNT  S.C. 

I  School  rommis.sioners  for  town  of  Mont- 
ma^fnv,  Quebec,  have  awarded  to  Credit 
interprovincial*  Ltee.,  an  issue  of  81.4 
million  twenty-year,  5-5’ 2-6  per  cent 
serial  debentures  al  a  price  of  97.10  for 
?996,000  of  of  1962-71;  $136,000  Of 
A-'s  of  1972-75  and  $268,000  of  6’s  of 
1976-Rl.  On  this  basis  net  cost  of  borrow- 
ine  to  the  commission  is  .5.8527  per  cent. 
Provincial  Secretary  is  jLising  a  grant 
of  $1,005,972.45  for  the  loan. 

CITY  OF  MAGOG 

City  of  Magog.  Quebec,  has  awarded 
to  Burns.  Bros,  k  Denton,  Ltd.,  an  issue 
of  $190,000  twenty-year.  5*i-5  per  cent 
serial  debentures  al  a  price  of  94.172  for 
$81,000  of  5‘j’s  of  1962-71  and  $109,000  of 
ys  of  1972-81.  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is  5.8818 
pc’-  cent.  A  total  of  10  bids  were  aub- 
mitted  for  the  issue. 

M.  GEORtiLS.  BEAUCE 
i  Town  of  St,  Georges.  Beauce,  Quebec, 
has  awarded  to  Dominion  Securities 
Corp.  Ltd.  and  Graham.  Armstrong  Sec¬ 
urities.  Ltd.  an  issue  of  $527,000  twenty- 
Mr.  H.  R.  Jackman,  Q.C.  vrar,  5’ 7  per  cent  serial  debentures  at  a 
price  of  95.581.  On  this  basis  net  cost  of 

Thr  olrclion  of  Mr  H  R  Jack- *"<'  municipality  (s  6.W89 

I  nc  liivi'U"  ut  .laiis  ..-ere  sub- 

msn,  Q-C.,  to  tlic  Board  of  Di-  mitied  for  the  issue. 

rectors  of  The  Bank  of  Novaj  - 

Scotia  has  been  announced  by  thcl  nt.  iivacinthe 

Prr.clrtr.Tif  Mr  K  William  \irks  Ci'-''  <'(  ■‘'I-  H.'scinlhc,  Quebec,  ha, 
President.  Air.  r.  wii  lam  ■n'ck.'.j  ,,  cie.  Lie*.. 

Mr.  Jiickmon  is  (  lluiriTItUI  ot.efncl  the  Rank  of  Montreal  an  issue  of 
the  Board.  The  Empire  Life  In-‘»''.''w  i«(ni,v>car.  .s  rcr  serial 

y-.  yi  •  _  r  dobenlurrs  al  a  price  of  93,04.  On  this 

SUrnneO  Compnnyi  (  11011  m,in  not  cost  of  borrowtng  to  the  mun*- 

the  Executive  Committee.  Burn.s'cipaiiiv  is  ...s-.jo  per  rent.  \  total  oi  12 
&  Co.  Limited.  Calgary;  and,''"’'*'"'’  *'"■ 

President.  Dominion  and  Angloi  vm.  udroc 

Investment  Corpoiation  Limited,  ('..thoiic  .sch.M.i  .'ommissioner.*  for 
His  other  directorships  include; of  v.ii  .ror.  Q.jehe.-,  have  award- 
Mo,..-.-.-!  Pontral  anrl  lliirt^nn  B.av  cd  to  a  sv  nduMle  romposed  of  The  Pro- 

Algoma  Lcnildl  ana  liuuson  pa>i  Canada,  .lacque,  l.e- 

Railway  Company,  Chartered  Uare  a  tie..  I.lee  and  nelanger,  Ine. 
Trust  Company  and  Dominion  of;p"  ii.*ue  oi  srdt.oM  ten-.vear,  per 

_  .  *  ^11  ..  r,  icenl  serial  debentures  at  a  price  of 

Canada  General  Insurance  Coni*  $r.5n.<>fm  of  .>’.'s  of  1962-66  and 

I $80,000  of  6’s  of  1967-71.  On  this  basis 

^  t-j*  ,,1  1  !**.*. net  cost  of  hi  iTowin 4  to  the  commis- 

Lducalcd  al  the  I  ni\ei.uy  8.0169  per  cent.  Proxincial  cov. 

Toronto,  Osgoodc  Hall  and  Har-|rrnmcnt  is  ci\ing  a  grant  of  $JI6,906.40 
vard  I'nivcrsity,  Mr.  Jackman  fw  "(c  ico" 
is  Prc.sidenl  of  the  Art  Gallery:  .,o>Ki^vii.i,Af.i 

of  Toronto  and  is  a  former  Mcm-|  Miuce  rf  >t.  Joseph.  Quebec,  has 
her  of  Parliament.  _ r 

(,,  Be-nuhien  A  fie,  I, tee,  Rene  T. 
_  l  ecleie  .  In.  .  Belancer.  Ine.  and  Th- 

(  .nnadian  Rank  of  Commerre  an  Issue 
LtQSlCTJl  i  Tliol  ivl  $180,000  twenl.vyear.  5>-j-6-.Vs  per 

ren*  .serial  dehenturrs-  at  a  price  of 
•  Qm  no  10  fur  $.12.;-.in  of  ..'i'!.  of  1%2-7I; 

UttfiTt/tP  OIOCK  of  8  s  of  lf>;:-80  and  $100,000  of 

ATI  I  ^  I  trig  hasis  net  cost  of 

_  Ivirrnwing  lo  the  villace  is  6.0278  per 


her  of  Parliament. _ 

Eastern  Trust 
\  Offering  Stock 


.Announced  by  The  Kastern" 


still  hoped  that  the  great  num-  Trust  Co.  plaiis  for  the  sale^ 

ber  of  directives,  advicc.s,  of  30.001)  additional  shaicsol  uonv  umnowiiie.  Quebec,  ha\e 

.schemes  and  plans,  demands  pany  stock  through  an  ofleiing  ^^cdrd 
and  ordcr.s  from  Ottawa,  will  lo  existing  shareholders  on  I'’*' J;!*':;'* 

some  day  help  solve  the  prob-  basis  of  1  share  tor  each  5  shares  jinfij.HO;  $.i8.ooo  of  s'-.'s  of  i987-7i  and 

.  f  ,  1  ■  /-■  J-  -1  1  IJ  rvrr  .11  Br,  '  S"  >•''''('  "(  8  s  of  1072-81.  On  this  hasis 


Based  on  the  simple  average  of! 
relatives  method,  reflecting  the' 
average  movement  of  10  gas  pipe-l 
line  securities  and  4  oil  pipeline! 
securities:  i 

Wk.  ended  Prev . 

Feb.  38  Ueek  A'er. 


That  was  an  odd  action  of 
the  New  York  market  earlier 
this  week  when  the  trading 


vances  in  Montreal  and  Toronto 
in  tlic  past  few  trading  days 
and  no  specialization  appears 


lem  of  matching  Canadian  oil  now  held.  Offering  will  he  made  ,,(  boVrowine  io  me  eommi.s- 

production  with  at  least  a  fair  a  price  of  $25  a  share  to  sl'ai'Cv*™,;;,-’ 
proportion  of  the  Canadian  holders  of  record  .March  3rd.  'i.u  iiie  luan. 
market,  but  the  fixture  of  Company  is  capitalized  at  $3  ,„v,i,'^ai.ardkai! 


pace  reached  the  highest  level  to  be  indicated.  Stclco,  Rolland,  crossed  fingers  becomes  tire-  million,  divided  into  300.0U()  share.-  i-he  nuininpuiu.v '  oi  .si.  David  de 
in  almost  six  years,  with  5.8  Interprovincial  Pipe  Line,  Do-  gome  as  month  after  month  $,0  py,-  value,  ol  which  l.'')().- 11, to"' .  Ta^ollr."’ de 

million  shares  traded,  without  fasco  and  Moore  Corp.,  leaders  sijpg  by  without  any  definite  shares  are  no\s  untslanding  '  i/X"'"!  nr"'''inr" 

bringing  much  of  a  change,  one  as  far  as  gains  were  concerned,  action,  except  on  the  pro  and  afidilional  sliares  will  fa'ini'rt.'  bii<.i''a  nr'.,  in.-..  .1.  r  la- 

way  or  the  other,  in  the  com-  have  belonged  to  Canada's  con  propaganda  front.  vapilal  to  IlMi.non  I'r.''.’'’i’nr 

posito  industrial  index.  shrinking  list  of  really  solid  in-  More  progress  is  indicated  on  I,,!, ..res  ind  will  hriii'’  S7,')()(Xi()  '•  err  mu  sniai  .iihmiiirrs  ai  a  rrirr 

,  .  ^  ,  I  •''Iicii  i. iiMVJ  niM  Iiiir.  .  •  bRvis  nrt  cost  of 

the  gas  pipe  line  front  in  the  into  IrcaMiry  of  company.  iH.Doumg  to  the  municipHiiiy  is  b.rbw 

west,  and  it  is  to  be  expected  In  a  message  to  shareholders  t'n  <rni 


TSE  in  Agreement  calls  preferred  stock  $275  Million  Of 

Hong  Kong  Exchange  Toronto  -  Taylor  Pearson  Torm  Rnnrlc 

TORONTO.— An  agreement  has  and  Carson  (Canada)  Ltd.  has  JIIWI I  I  Cl  III  DUIIUd 

been  announced  under  which  called  for  redemption  on  March  - 

members  of  the  Toronto  Stock  27  all  of  its  five  per  cent  OTTAWA.— Announced  by  the 
Exchange  may  split  their  com-  cumulative  redeemable  preferred  Department  of  Finance  this  week 
missions  with  members  of  the  shares  at  11  plus  accrued  divi-i 

Hong  Kong  Stock  Exchange  on  d_cn^ - '  ^  ^275.- 

MARKET  AVERAGES  AND  VOLUME  of  the  total.  $75,000,000' 

_ _  "id  be  offered  for  cash  sale  to 


Since  trading  was  also  on  a  vestment  slocks  for  some  lime 

particularly  broad  basis,  in-  now.  west,  and  it  is  to  be  expected  In  a  message  to  shareholctcis  t'ci  _ _ _ 

eluding  stocks  which  have  not  Gains  here  reflect  investor  that  this  will  provide  some  sort  announcing  dceisiiin  of  directors  ji^qnTX  SHORT  POSITIONS 

been  traded  for  some  lime,  in  confidence  in  the  companies  of  spark  later  this  Spring,  by  president. ”rc:  Short  interest  on  the  Montreal 

a  total  of  over  1,300  issues,  rather  than  in  the  economy  as  which  time  many  other  mat-  recently  published  an-  Stock  Exchange  at  February  15 

there  will  be  some  interesting  a  whole.  ters  will  cry  for  attention  and  nual  report  for  year  19(>0  hadiamounlcd  to  7,360  shares  in  19 

speculation  as  to  what  brought  The  mining  stocks  continue  decision.  shown  a  year  of  further  expan-  issues  compared  with  lO.IMl 


MARKET  AVERAGES  AND  VOLUME 


MONTKEAL  STUCK  EXCHANGES; 

riii.  I 

February  21  118.1  7 

February  22  .  118.9  7 

February  23  .  149.0  2 

February  71  .  148.6  2 

February  27  .  148.5  2 

February  28  .  147.8  2 

Change  for  week  ..  —1.3 

1960-61  High  .  .149.3  3 

1960-61  Low  135.1  2. 

TOnONTO  STOCK  EXCHANGE: 


February  21  . . 
February  22  — 

February  23  _ 

February  74 
Februaiy  27  . , 
February  28 
Chance  for  week 
1960-61  High 
1960-61  Low 


1960-61  Low  472.38  75.17  148.54 

KEW  FORK  STOCK  EXCHANGE:  iDow  Jone,) 

- INDLSTRIALS - 

High  low  Close 

February  21  .  657.54  649.00  652.40 

February  22  . .  . 

February  23  .  6.57.46  648. j.v  654.42 

February  24  .  659. .56  650.99  8.55.80 

February  27  .  682.11  652.59  680.44 

February  28  ...  687.03  637.16  682.08 

Change  for  week  .  9.49  •  8.18  -  9.68 

1980-61  High  .  -  685.47 

1960-61  Low,  .  566.05 


Februaiy  21  . 

February  22  . 

February  23  . 

February  24  ... 
February  27  . 
February  28 
Change  for  week 
1960-6'  High 
1960-61  Low 


volum.  the  public.  The  rest  will  be  taken  [ 
35.*!nnn.up  by  the  Bank  of  Canada  — 
.537.000  $25,000,000  for  cash  and  $175,- 
557!ooflif>W’0<)0  in  exchange  for  govern- 
425!ooo ; ment  securities  now  held. 

I  The  public  i.ssue  will  be  in  3'2% 
21-month  bonds  priced  at  $99.40 
[to  yield  about  3.86  per  cent  to 
maturity.  These  bonds,  dated 
i!4?9.w| Glared  15,  will  mature  December 
2.1.99.000 !  15,  1962. 

e.'mooni  Tde  Bank  of  Canada  will  take 
2!36i!ooo,up  $100,000,000  of  these  bonds— 
$25,000,000  for  cash  and  $75,000,- 
i.!!...  f)00  in  exchange  for  an  equal  par 
value  of  three-per-cent  bonds  ma- 

i.s -  luring  May  1. 

The  central  bank  will  take  the 

19  143.8*  $100,000,000  amount  of  the 

46  144.91  lother  issue.  These  will  be  four- 

72  i43l2'P^’'-cent  bonds  maturing  May  1. 

1.5  i46AI|i964,  priced  at  $98,75  to  yield 

96  '2.15 1  about  4  43  por  oeot  to  maturity. 

To  acquire  them,  the  bank  willl 
exchange  $50,000,000  of  Treasury 
London  s.E  bills  maturing  June  2  and  $50,- 
322A  000,000  of  thrcc-per-cent  bonds! 

323,4  due  next  December  1.  ' 

The  new  four-per-cent  bonds  1 
328  3  are  in  addition  to  $150,000,000  of 

four-per-cent  bonds  now  out- 
29I4  standing  and  due  May  1,  1964. 

■■'Offer  650,000 
II  Rothman's  Shares 


it  all  on;  what  kept  the  market  as  quietly  as  behooves  an  in¬ 
boiling;  and  how  it  was  that  dustry  that  is  not  going  any- 
the  willingness  to  sell  was  just  where.  One  copper  stock, 
about  as  strong  as  the  eager  Campbell  Chib,  and  one  iron 
ness  to  buy — as  is  shown  by  ore  stock.  Steep  Rock,  have 


BUSINESS  ACTlVITY-vs-STOCK  PRICES 


2Cision.  shown  a  year  of  further  expan-  issues  compared  with  10,041 

...  .J,  ...  Sion,  with  total  a.ssets  under  ad-(.sharcs  in  18  issues  at  January  31 

The  Street  is  not  without  its  ministration  at  end  of  y  c  a  r.  this  year. 

amounting  to  over  $2.50  million.  |  On  the  Canadian  Stock  L.\- 
In  view  of  the  further  expansion'ehangc  it  was  14.255  .shares  in  17 
The  latest  one  suggests,  with  Companv'.s  liusincs.s,  he  i.^sues  compared  w  it  h  10,690 

a  great  deal  of  logic,  a  eorpor-  says,  directors  eun.sider  that  a(l-;share.s  in  14  issues  at  January  31. 


ate  tie-up,  not  necessarily  very  ditional  capital  should  be  oh-. 


PUCIS  I 

42*  INDUSTIIAl  STOCKS  I 


-  I  -  — r-''iiT  -i.ci— •— i-r  I — i;.s'  r 


INDUSTIIAl  PIODUCTION 


binding  or  restricting,  between  L'ined.  and  tliat  it  would  be  in 
.  ,  C,  ,  ,,  J  J  the  interest  of  the  company  .8  1 

Anglo-New foundland  and  Piicc  development  to  issue 

Brothers.  additional  shares  within  the  au- 

Tliis  could,  if  it  takes  place,  tliorized  limits, 
be  regarded  as  a  purely  defen-  The  right  to  subserihe  for  tlie  1 
.  jj-i-  ,  1  new  stock,  president  stales,  will 
sivc  move  again.st  additional  ’,1;^  j 

take-over  attempts  such  as  have  „„  y^p,.i|  23tli.  I'ltil.  .Shares  paid  j 


fTANOARD  a  Pcoas  MOEXeS 

_L  ’  )  !  I  1  I  I  I  !  M 

i»«o  I  leei 


the  absence  of  any  pronounced 
trend  in  prices. 

The  market  is,  of  course,  full 
of  such  mysteries;  as  if  some 
investors  decided  all  at  once 
that  the  time  has  come  for  a 
complete  housecleaning  of  port- 


featured  the  paper  industry  in  for  in  full  prior  to  March  31st, 
recent  years.  The  I'arious  1961,  will  rank  for  diiidends  de¬ 
moves  of  taking  over  control  ^|^-th:?rcs?a1d  S'In  i'h'e’Jer'ii 
of  companies  have  brought  a  ^p,.i,  ^^p,.j|  28tli  inclusive, 

fairly  substantial  number  of  \^j|j  receive  a  proportionate  part 
companies  in  that  industry  of  dividends  declared  and  paid 
under  one  hat  and  it  is  not  3*^^*^*'  '**V’*^,  ’l''’  theioaftei 


maintained  a  fair  pace  in  the  under  one  hat  and  it  is  not  rank^fulb’’  with  the* ^cither 

past  week  or  so,  but  gains  uniformily  regarded  as  a  ne-  gbarcs.  Warrants  evidencing  the 

which  in  other  years  would  cessarily  beneficial  develop-  right  to  subscribe  for  the  new 

have  been  measured  in  quarter  mon*.  s’. A'k  will  be  forwarded  to  sharc- 

dollars  are  registered  in  cents  If  companies  feel  now  that  Jl’[p^'^^j\'p,rj.b  3r(^^ 


complete  housecleaning  of  port-  pood  and  food  marketing  selves,  the  logic  01  less  resin 
folios  at  a  time  when  the  other  stocks  continue  pushing  higher,  live  tie-ups  becomes  obvious. 

half  decide  that  this  is  the  day  usually  in  fractions,  but  the  - ; —  |  additional  ngms. 

to  start  stocking  up.  cumulative  effect  has  been  that  Mont'l  Bond  Traders  [  — —  “  , 

The  explanation  tor  this  odd  a  number  of  them  are  now  at  Elect  New  Executive  ITO  Otter  DOIldS  Ot 

behaviour  may  come  later,  in  high  for  the  year.  W.  L.  Garrett  of  La  Maison  a  I 

a  development  which  will  bear  .>  .>  .;.  Bienvenu  Ltee.  was  elected  pre-  A.  Deiangei  LICC. 

no  obvious  relation  to  the  ac-  How  much  of  the  good  stock  sident  of  the  Montreal  Bondi  - 

tion  of  Tuesday,  the  last  day  buying  in  Montreal  and  Toron-  Traders’  Association  at  the  an-  public  offering  is  expected  to 


they  would  like  lo  protect  them-  s^ii^rgbolders  whoso  holdings  are 
selves,  the  logic  of  less  resiric-  multiples  of  five  shares  will 


receive  bearer  warrants  for  the 
additional  rights. 


a  number  of  them  are  now  at  Elect  New  Executive 
the  high  for  the  year.  VV.  L.  Garrett  of  La  Maison 

•>  •>  Bienvenu  Ltee.  was  elected  pre- 

How  much  of  the  good  stock  sident  of  the  Montreal  Bond 


To  Offer  Bonds  Of 
A.  Belanger  Ltee. 


Dominion  Tar 
&  Chemical 
Company,  Limited 


Dominion  Tar  (S:  Chemical  Company, 
Limited  has  grown  to  become  one  of 
Canada’s  leading  industrial  enterprises. 
The  Company  and  the  benefits  accruing 
to  it  through  the  proposed  amalgamation 
with  Howard  Smith  Paper  Mills  Limited 
and  St.  Lawrence  Corporation  are  discussed 
in  our  March  ‘‘Review”. 

The  “Securities  Lift”  contains  a  repre¬ 
sentative  selection  of  government  and 
corporation  securities  suitable  for  current 
investment. 

A  copy  of  our  Review  and  Securities  List 
will  be  forwarded  gladly  upon  request 


Wood,  Gundy  &  Company 

1 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  V'ictoria 
London,  Eng.  New  York 


,  Offering  is  being  made  by  a 
croup  of  investment  houses  head¬ 
ed  by  McLeod,  Young,  Weir  L 
[Co.  Ltd.,  Wood,  Gundy  &  Co.' 

I  Ltd.  and  Midland  Securities; 
Corp.  Ltd.  of  an  issue  of  650,000 
shares  of  Rothman's  of  Pall  Mall; 
^Canada  Ltd.  at  a  price  of  $10  a] 
share.  Offering  rcpre.sents  about 
half  of  the  company’s  outstand-! 
ing  shares.  Balance  of  the  out-j 
.standing  shares  will  be  held  by  a 
!  member  company  of  the  British 
I  Rothman’s  group, 
j  The  shares,  it  is  announced, 
'will  be  listed  on  the  Montreal. 
Toronto  and  Vancouver  Stock 
;  Exchanges. 

I  Rothmans  of  Pall  Mall  Canada 
!T.as  incorporated  in  1956  and  the; 
company  has  cigarette  manufact-l 
uring  plants  in  Toronto  and 
Quebec. 

I  John  H.  Delvin,  president, 
states  in  connection  with  the; 

^ stock  offering  that  company  con-: 
!siders  it  has  firmly  established 
itself  in  the  Canadian  market, 
and  is  confident  of  its  ability  to 
:  capture  a  fair  share  of  the  avail¬ 
able  earnings  of  the  Canadian 
[cigarette  industry. 

Rothman  sales  last  year,  he 
says,  were  up  almost  30  per  cent 
lover  the  previous  year. 

NATIONAL  DRUG  AND  CHEMICAL 
!  transfer  agenl  for  Nalional  Drug 

,  k  Chemical  Co.  of  Canada  Lid.  ad- 
I  vises  that  481  preferred  shares  of  the 
I  company  were  exchanged  for  common 
I  shares  of  the  company,  increasing  Ihel 


of  outstanding  preferred  shares  to  125>< 
397. 


of  February  of  1961.  to  has  been  due  to  portfolio  I?**®'  mc(?ting,  held  in  ^®'|bc  made  next  week  of  an  is.siie 

.  .  .  K.,  ,.,..i,.oi  Club  on  Friday,  February  gf  $8.50.000  first  mortgage  bonds 

❖  ❖  buildups  by  mutual  funds  and  ,4,11.  gf  A,  Belanger  Ltee. 

Canadian  markets,  in  all  this,  other  institutional  buyers  is  directors  for  the  incoming,  i.ssue.  lo  be  offered  by  I>a 

hardly  participated  as  far  as  open  to  speculation,  but  year  qre  J.  M.  Brault  of  Brault  Maison  Bienvenu  Ltee,  will  corn- 

special  volume  is  concerned,  chances  are  that  their  influence  &  Chaput.  Bruce  Bain  of  Mid-  p,.jsc  both  .serial  and  sinking 

although  total  trading  on  the  has  been  substantial.  ‘’o*'Pon  rates  and 

.Monlrcal  Exchanges  during  .h.  The  How  of  Ihoao  rogular 

month  was  the  highest  volume  savings  funds  is  heavy  and  the  guritics  Canada  Ltd.  Re-elected  I  ^ 

for  any  February  since  1929.  need  to  invest  them  is  a  con-  to  the  board  for  another  ycari  fV 


^  Purchasers  and  i 
j  Distributors 

I 

I  of  Government, 

I  I 

I  Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Umited 

I  Dusinett  Ettablithed  1889 

I 

MONTRE.kL 

TORONTO  NEW  YORK  LONDON.  ENO. 
VANCOUVIR  VICTORIA  WINNIPCO 


(Somehow  one  grows  increas-  slant  one.  The  growtli  of  some  were  T.  G.  Mulligan  of  Nesbitt,! 
ingly  reluctant  to  make  com-  of  the  mutual  funds  in  the  U.S.  ^ 

parisons  with  anything  refer-  also  suggests  that  a  fair  por-  (^g'j^’r^gpgg  a  n  •  0 

ring  to  that  ill  famed  year).  tion  of  the  trading  volume  is  ..1  pigpiigns  were  bv  accla-' 


ring  to  that  ill  famed  year). 


There  were  a  few  good  ad-  '  sustained  by  this  group  of  in-  ’mation 


INVESTORS’  INDICES 


Commerce. 

All  elections  were  by  accla- 


High 

Low 

High 

283.1 

248.3 

287.8 

857.3 

644.9 

767.5 

1206.1 

1041.1 

1246.6 

246.0 

191.2 

224.0 

219.1 

163.1 

215.0 

234.2 

191.6 

211.0 

304.8 

227.7 

283.6 

725.5 

642.8 

764.4 

590.5 

501.6 

331 .5 

213.4 

181.9 

257.4 

291.0 

2S4.0 

298.7 

371.0 

292.5 

313.9 

117.2 

107.4 

133.1 

238.3 

205.2 

221.7 

20S.2 

184.5 

208.8 

399.1 

326.3 

367.7 

!  •  Basks:  Average 

128.0 

109.5 

118.9 

88.6 

80.7 

89.2 

224.6 

174.3 

192.1 

—  190«-«1  — 
High  Lew 
287.8  33S.3 


176.6 

161.7 
169.2 


94  Stock*  (Total) 


7  Textiles  and  Clothing  . 

13  Food  and  Allied  Products  .. 

8  Beverages  . 


Fob. 

Fob. 

Fob. 

Feb. 

cs)‘  23 

18 

9 

2 

...  287.8 

288.7 

283.3 

283.3 

...  740.4 

744.9 

732.1 

748.3 

...  1246.6 

1233.9 

1222.6 

1191.9 

...  220.8 

224.0 

217.2 

215.0 

...  215.0 

209.1 

206.6 

205.0 

...  193.8 

193.5 

189.8 

194.9 

...  283.6 

278.4 

278.9 

279.5 

...  764.4 

761.8 

747.9 

751. 1 

...  472.0 

472.5 

467.8 

468.9 

...  251.6 

2.57.4 

249.0 

250.3 

...  298.7 

298.1 

292.9 

293.2 

...  288.6 

286.3 

289.2 

293.1 

...  133.1 

131.6 

131.0 

131.4 

...  220.5 

221.7 

220.8 

220.3 

...  208.8 

205.7 

205.3 

205.9 

...  367.2 

360.5 

367.7 

363.6 

13.4  181.9  257.4  189.4  2  Industrial  Mines  .  251.6  257.4  249.0  250.3 

n.o  254.0  298.7  241.1  72  Industrial  .  298.7  298.1  292.9  293.2 

ri.o  292.5  313.9  255.0  3  Transportation  .  288.6  286.3  289.2  293.1 

17.2  107.4  133.1  115.2  3  Telephone  .  133.1  131.6  131.0  131.4 

18.3  205.2  221.7  185.1  8  Power  and  Traction  .  220.5  221.7  220.8  220.3 

)$.2  1  84.5  204.4  183.3  14  Utilities  Stock*  .  204.4  205.7  205.3  205.9 

19.1  326.3  367.7  296.9  7  Bank  Stocks  .  367.2  360.5  367.7  363.6 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

^MINING  STOCKS 

18.0  109.5  118.9  94.1  27  Total  .  109.8  110.7  109.8  113.1 

58.6  80.7  89.2  63.5  21  Golds  . 74.2  75.5  75.4  78.6 

24.6  174.3  192.1  160.2  6  Base  Metals  .  191.3  191.2  188.4  192.1 

•  Mining  stocks  are  not  includ  ed  in  Investors’  Index. 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  information  on: 

V  Treasury  Bills 

V  Government  Bonds 

V  Acceptance  Paper 

V  Prime  Corporate  Paper 


McLeod*Young*Weir  &  Company 


so  King  Street  West 
Toronto 
EMpire  4-0161 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winnipeg  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


